






MUNICIPAL BUDGET LOCAL EXAMINATION QUALIFICATION CERTIFICATION 
BY 

CHIEF FINANCIAL OFFICER 

One of the following Certifications must he signed by the Chief Financial Officer if 
your municipality is eligible for local examination. 

CERTIFICATION OF QUALIFYING MUNICIPALITY 

1. The outstanding indebtedness of the previous fiscal year is not in exess of 3.5%; 

2. All emergencies approved for the previous fiscal year did not exceed 3% of total 

appropriations; 

3. The tax collection rate exceeded 90%; 

4. Total deferred charges did not equal or exceed 4% of the total tax levy; 

5. There were no "procedural deficiencies" noted by the registered municipal 

accountant on Sheet la of the Annual Financial Statement; and 

6. There was no operating deficit for the previous fiscal year. 

7. The municipality did not conduct an accelerated tax sale for less than 3 consecutive 

years. 

8. The municipality did not conduct a tax levy sale the previous fiscal year and does 

not plan to conduct one in the current year. 

9. The current year budget does not contain an appropriation or levy "CAP" waiver. 

10. The municipality will not apply for Transitional Aid for 2016. 

The undersigned certifies that this municipality has complied in full in meeting ALL 

of the above criteria in determining its qualification for local examination of its Budget 

in accordance with N.J.A.C. 5:30-7.5. 

Municipality: Township of Chatham 

Chief Financial Officer: Debra A. King 

Signature: 

Certificate #: N-0582 

Date: 

CERTIFICATION OF NON-QUALIFYING MUNICIPALITY 

The undersigned certifies that this municipality does not meet item(s) '--'-,# ____ _ 

--------- of the criteria above and therefore does not qualify for local 

examination of its Budget in accordance with N.J.A.C. 5:30-7.5. 

Municipality: 

Chief Financial Officer: 

Signature: 

Certificate #: 

Date: 
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET 

POST CLOSING 
TRIAL BALANCE - CURRENT FUND 

AS AT DECEMBER 31, 2015 

Cash Liabilities Must Be Subtotaled and Subtotal Must be Marked with "C" - - Taxes Receivable Must Be Subtotaled 

Title of Account Debit Credit 

Cash and Cash Equivalents 6,622,470.07 

Due from State of NJ - Veterans and Senior Citizens 23,290.07 

Receivables Offset by Reserve: 

2015 Taxes Receivable 464,472.73 

2014 Taxes Receivable 29,251.07 

2013 Taxes Receivable 17,969.44 

Tax Title Liens Receivable 243,188.55 

Property Acquired for Taxes at Assessed Valuation 599,650.00 

Due Other Trust Fund 408.78 

1,354,940.57 

Deferred Charges: 

Emergency Authorizations 30,000.00 

Total Deferred Charges 30,000.00 

8,030, 700. 71 

(Do not crowd - add additional sheets) 
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NOTE THAT A TRIAL BALANCE IS REQUIRED AND NOT A BALANCE SHEET 

POST CLOSING 
TRIAL BALANCE - CURRENT FUND (CONT'D) 

AS AT DECEMBER 31, 2015 

Cash Liabilities Must Be Subtotaled and Subtotal Must be Marked with "C" - - Taxes Receivable Must Be Subtotaled 

Title of Account Debit Credit 

Appropriation Reserves: 

Encumbered 293,935.25 

Unencumbered 517,509.13 

811,444.38 

Prepaid Taxes 322,369.25 

Tax Overpayments 155,771.48 

Tax Title Liens Due to Lienholders 72,095.36 

Due to Federal and State Grants Fund 93,599.55 

Reserve for: 

Codification of Ordinances 2,753.65 

Revision of Master Plan 4,045.40 

Stormwater Mitigation 56,601.00 

Premium on Tax Sale 268,500.00 

1,787,180.07 I 

Reserve for Receivables 1,354,940.57 

Fund Balance 4,888,580.07 

8,030, 700. 71 

(Do not crowd - add additional sheets) 

Sheet 3a 
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POST CLOSING 
TRIAL BALANCE - PUBLIC ASSISTANCE FUND 

AS AT DECEMBER 31, 2015 

Title of Account Debit 

(Do not crowd - add additional sheets) 

*Tobe prepared in compliance with Department of Human Services Municipal Audit Guide, 

Public Welfare, General Assistance Program. 

Sheet 4 
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Grants Receivable 

Due from Current Fund 

Grant Reserves: 

POST CLOSING TRIAL BALANCE -
FEDERAL AND STATE GRANTS 

AS AT DECEMBER 31, 2015 

Title of Account Debit 

22,073.00 

93,599.55 

Reserve for Encumbrances 

Appropriated 

Unappropriated 

115,672.55 

(Do not crowd - add additional sheets) 

Sheet 5 

Credit 

1,998.00 

111,406.47 

2,268.08 

115,672.55 



POST CLOSING 
TRIAL BALANCE - TRUST FUNDS 
(Assessment Section Must Be Separately Stated) 

AS AT DECEMBER 31, 2015 

Title of Account Debit 

Animal Control Fund: 

Cash and Cash Equivalents 16,875.40 

Reserve for Animal Control Expenditures 

16,875.40 

Other Trust Funds: 

Cash and Cash Equivalents 1,007 ,439 .92 

Due to Current Fund 

Reserve for: 

Developer's Escrow 

Unemployment Compensation Insurance 

Recreation 

Parking Offense Adjudication Act 

Open Space 

Recycling 

Police Outside Duty 

Fire Penalty 

Forfeited Assets 

Municipal Alliance 

1,007,439.92 

(Do not crowd - add additional sheets) 

Sheet 6 

Credit 

16,875.40 

16,875.40 

408.78 

501,438.73 

134,300.42 

163,011.02 

2,878.98 

102,688.20 

14,769.25 

35,689.74 

447.14 

3,125.02 

48,682.64 

1,007,439.92 





Schedule of Trust Fund Reserves 

Amount 

Dec. 31, 2014 

per Audit Balance 

Purpose Report Receipts Disbursements Dec. 31, 2015 

1. Develoeer's Escrow 533,636.40 301,206.11 333,403.78 501,438.73 

2. Unemelol'.ment Comeensation Insurance 137,118.46 6,956.96 9,775.00 134,300.42 

3. Recreation 210,502.09 22,125.00 69,616.07 163,011.02 

4. Parking Offense Adjudication Act 2,858.98 20.00 2,878.98 

5. Oeen Seace 91,690.56 155,011.56 144,013.92 102,688.20 

6. Recl'.cling 16,159.03 8,110.22 9,500.00 14,769.25 

7. Police Outside Dutl'. 26,042.24 235,803.75 226,156.25 35,689.74 

8. Public Defender 385.79 385.79 

9. Fire Penalty 196.75 250.39 447.14 

11. Forfeited Assets 4,837.67 4.55 1,717.20 3,125.02 

12. Municieal Alliance 46,472.80 28,599.49 26,389.65 48,682.64 

13. 

14. 

15. 

16. 

17. 

18. 

19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 

29. 

30. 

Totals 1,069,900.77 758,088.03 820,957.66 1,007,031.14 

Sheet 6b 
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POST CLOSING 
TRIAL BALANCE - GENERAL CAPITAL FUND 

AS AT DECEMBER 31, 2015 

Title of Account II Debit 

Estimated Proceeds Bonds and Notes Authorized - 0 -

Bonds and Notes Authorized but Not Issued xxxxxxxxx 
Cash and Cash Equivalents 2,783,346.21 

Accounts Receivable: 

Contributions in Aid of Construction 70,000.00 

Deferred Charges to Future Taxation: 

Funded 5,835,000.00 

Unfunded 6,071,750.00 

Bond Anticipation Notes 

General Improvement Bonds 

Due Current Fund 

Improvement Authorizations: 

Funded 

Unfunded 

Capital Improvement Fund 

Reserve for Senior Center 

Reserve for Encumbrances 

Fund Balance 

14,760,096.21 

(Do not crowd - add additional sheets) 

Sheet 8 

II Credit 

xxxxxxxxx 
- 0 -

6,071,750.00 

5,835,000.00 

100,360.30 

1,011,429.91 

1,562.64 

30,000.00 

1,341,786.81 

368,206.55 

14,760,096.21 

I 



I 

CASH RECONCILIATION DECEMBER 31, 2015 

I 

Cash 
Less Checks 

* On Hand On Deposit Outstanding 

Current 170.00 6,647,395.30 25,095.23 

Trust - Dog License 16,885.60 10.20 

Trust - Other 1,007,689.92 250.00 

General Capital 2,783,346.21 

Sewer Utility- Assessment Trust 183,896.49 

Sewer No. 1 Operating 1,219,311.66 543.28 

Sewer No. 1 Capital 738,781.98 

Sewer No. 2 Operating 548,665.94 

Sewer No. 2 Capital 62,424.54 

Total 170.00 13,208,397.64 25,898.71 

* Include Deposits in Transit 

** Be sure to include Public Assistance reconciliation and trial balance if the municipality maintains such a bank 

account 

REQUIRED CERTIFICATION 

Cash Book 
Balance 

6,622,470.07 

16,875.40 

1,007,439.92 

2,783,346.21 

183,896.49 

1,218,768.38 

738,781.98 

548,665.94 

62,424.54 

13, 182,668. 93 

I hereby certify that all amounts shown in the "Cash on Deposit" column on Sheet 9 and 9(a) have been verified with the 

the applicable bank statements, certificates, agreements or passbooks at December 31, 2015. 

I also certify that all amounts, if any, shown for Investments in Savings and Loan Associations on any trial balance have 

been verified with the applicable passbooks at December 31, 2015. 

All "Certificates of Deposit", "Repurchase Agreements" and other investments must be reported as cash and included in 

this certification. 

(THIS MUST BE SIGNED BY THE REGISTERED MUNICIPAL ACCOUNTANT (STATUTORY AUDITOR) OR 

CHIEF FINANCIAL OFFICER) depending on who prepared this Annual Financial Statement as certified to on Sheet 1 or l(a). 

'iR1t Ct~' ~I 
i ' I( . I " 

Signature:~· ~1.,,Lt ~ ~Lf ~, Title: Registered Municipal Accountant 
""'-'= 

Sheet 9 



CASH RECONCILIATION DECEMBER 31, 2015 (cont'd.) 

LIST BANKS AND AMOUNT SUPPORTING "CASH ON DEPOSIT" 

Current Fund 

I TD Bank# 7850311114 

Total Current Fund I 

Animal Control Trust Fund: 

TD Bank # 7850311049 

Other Trust Funds: 

TD Bank# 7850311240 

TD Bank # 7850310942 

TD Bank # 7850311106 

TD Bank # 7850311056 

TD Bank # 7850311072 

TD Bank# 7850311080 

TD Bank # 785031 I 098 

TD Bank# 7860189567 

TD Bank# 7850310934 

TD Bank # 7850310926 

Total Other Trust Funds 

General Capital Fund: 

TD Bank # 7850311148 

Sewer Assessment Fund: 

TD Bank # 7850310967 

Sewer Utility Fund No. 1: 

TD Bank# 7850311122 

Sewer Capital Fund No. 1: 

TD Bank # 7850311015 

Sewer Utility Fund No. 2: 

TD Bank # 7850311 I 30 

Sewer Capital Fund No. 2: 

TD Bank# 7857591362 

GRAND TOTAL 

I 
Note: Sections N.J.S. 40A:4-61, 40A:4-62 and 40A:4-63 of the Local Budget Law require that 

separate bank accounts be maintained for each allocated fund. 

Sheet 9a 

6,647,395.30 I 

6,647,395.30 I 

16,885.60 

501,847.51 

134,300.42 

2,878.98 

3,125.02 

48,832.64 

102,688.20 

35,689.74 

447.14 

14,769.25 

163,111.02 

1,007,689.92 

2,783,346.21 

183,896.49 

1,219,311.66 

738,781.98 

548,665.94 

62,424.54 

13,208,397.64 

I 
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REGIONAL SCHOOL TAX 

(Provide a separate statement for each Regional District involved) 

I 
Debit 

II 
Credit 

I 
Balance January 1, 2015 xxxxxxx 

School Tax Payable # 85031-00 xxxxxxx 
School Tax Deferred 
(Not in excess of 50% of Levy - 2014 - 2015) 85032-00 xxxxxxx 

Levy School Year July 1, 2015 - June 30, 2016 xxxxxxx 

Levy Calendar Year 2015 xxxxxxx 35,852,245.00 

Paid 35,852,245.00 xxxxxxx 

Balance December 31, 2015 xxxxxxx 

School Tax Payable # 85033-00 xxxxxxx 
School Tax Deferred 
(Not in excess of 50% of Levy - 2015 - 2016) 85034-00 xxxxxxx 

35,852,245.00 35,852,245.00 

REGIONAL HIGH SCHOOL TAX - NIA 

I 
Debit 

II 
Credit 

I 

Balance January 1, 2015 xxxxxxx xxxxxxx 

School Tax Payable # 85041-00 xxxxxxx 
School Tax Deferred 
(Not in excess of 50% of Levy - 2014 - 2015) 85042-00 xxxxxxx 

Levy School Year July 1, 2015 - June 30, 2016 xxxxxxx 

Levy Calendar Year 2015 xxxxxxx 

Paid xxxxxxx 

Balance December 31, 2015 xxxxxxx xxxxxxx 

School Tax Payable # 85043-00 xxxxxxx 
School Tax Deferred 
(Not in excess of 50% of Levy - 2015 - 2016) 85044-00 xxxxxxx 

# Must include unpaid requisitions. 

Sheet 14 



COUNTY TAXES PAYABLE 

I 
Debit 

II 
Credit 

I 

Balance January 1, 2015 xxxxxxx xxxxxxx 

County Taxes 80003-01 xxxxxxx 

Due County for Added and Omitted Taxes 80003-02 xxxxxxx 

2015 Levy xxxxxxx xxxxxxx 

General County 80003-03 xxxxxxx 8,073,030.09 

County Library 80003-04 xxxxxxx 

County Health xxxxxxx 

County Open Space Preservation xxxxxxx 336,761.39 

Due County for Added and Omitted Taxes 80003-05 xxxxxxx 60,229.97 

Paid 8,4 70,021.45 xxxxxxx 

Balance December 31, 2015 xxxxxxx xxxxxxx 

County Taxes xxxxxxx 

Due County for Added and Omitted Taxes xxxxxxx 

8,4 70,021.45 8,4 70,021.45 

SPECIAL DISTRICT TAXES - NIA 

I 
Debit 

II 
Credit 

I 

Balance January 1, 2015 80003-06 xxxxxxx 

2015 Levy: (List Each Type of District Tax Separately - see Footnote) xxxxxxx xxxxxxx 

Fire - 81108-00 xxxxxxx xxxxxxx 

Sewer - 81111-00 xxxxxxx xxxxxxx 

Water - 81112-00 xxxxxxx xxxxxxx 

Garbage - 81109-00 xxxxxxx xxxxxxx 

xxxxxxx xxxxxxx 

xxxxxxx xxxxxxx 

xxxxxxx xxxxxxx 

Total 20 15 Levy 80003-07 xxxxxxx 

Paid 80003-08 xxxxxxx 

Balance December 31, 2015 80003-09 xxxxxxx 

Footnote: Please state the number of districts in each instance. 
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STATEMENT OF GENERAL BUDGET REVENUES 2015 

Source 
II 

Budget 

II 
Realized 

I 
Excess or Deficit* 

-01 -02 -03 

Surplus Anticipated 80101- 2,800,000.00 2,800,000.00 
Surplus Anticipated with Prior Written Consent of 
Director of Local Government 80102-

Miscellaneous Revenue Anticipated: xxxxxxx xxxxxxx xxxxxxx 
Adopted Budget 1,837,540.58 2,032,301. 99 194,761.41 

Added by N.J.S. 40A:4-87:(List on 17a) xxxxxxx xxxxxxx xxxxxxx 

See Listing on Sheet 17a 44,566.77 44,566.77 

Total Miscellaneous Revenue Anticipated 80103- 1,882, 107.35 2,076,868.76 194,761.41 

Receipts from Delinquent Taxes 80104- 475,000.00 577,240.95 102,240.95 

Amount to be Raised by Taxation: xxxxxxx xxxxxxx xxxxxxx 

(a) Local Tax for Municipal Purposes 80105- 9,401,273.46 xxxxxxx xxxxxxx 

(b) Addition to Local District School Tax 80106- xxxxxxx xxxxxxx 
Total Amount to be Raised by Taxation 80107- 9,401,273.46 10,788,117.03 1,386,843.57 

14,558,380.81 16,242,226.74 1,683,845.93 

ALLOCATION OF CURRENT TAX COLLECTIONS 

I Debit II Credit I 
Current Taxes Realized in Cash (Total of Item 10 or 14 on Sheet 22) 80108-00 xxxxxxx 53,695,764.24 

Amount to be Raised by Taxation xxxxxxx xxxxxxx 

Local District School Tax 80109-00 xxxxxxx 

Regional School Tax 80119-00 35,852,245.00 xxxxxxx 

Regional High School Tax 80110-00 xxxxxxx 

County Taxes 80111-00 8,409,791.48 xxxxxxx 

Due County for Added and Omitted Taxes 80112-00 60,229.97 xxxxxxx 

Special District Taxes 80113-00 xxxxxxx 

Municipal Open Space Tax 80120-00 154,917.46 xxxxxxx 

Reserve for Uncollected Taxes 80114-00 xxxxxxx 1,569,536.70 

Deficit in Required Collection of Current Taxes (or) 80115-00 xxxxxxx 

Balance for Support of Municipal Budget (or) 80116-00 10,788,117.03 xxxxxxx 

*Excess Non-Budget Revenue (see footnote) 80117-00 xxxxxxx 

*Deficit N on-8 udget Revenue ( see footnote) 80118-00 xxxxxxx 
• These items are applicable only when there is no "Amount to be Raised by Taxation" in the "Budget" 
column of the statement at the top of this sheet. In such instances, any excess or deficit in the above 55,265,300.94 55,265,300.94 allocation would apply to "Non-Budget Revenue" only. 
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STATEMENT OF GENERAL BUDGET APPROPRIATIONS 2015 

2015 Budget as Adopted 80012-01 

2015 Budget - Added by N.J.S. 40A:4-87 80012-02 

Appropriated for 2015 (Budget Statement Item 9) 80012-03 

Appropriated for 2015 by Emergency Appropriation (Budget Statement Item 9) 80012-04 

Total General Appropriations (Budget Statement Item 9) 80012-05 

Add: Overexpenditures (see footnote) 80012-06 

Total Appropriations and Overexpenditures 80012-07 

Deduct Expenditures: 

Paid or Charged [Budget Statement Item (L)] 80012-08 12,500,343.60 

Paid or Charged - Reserve for Uncollected Taxes 80012-09 1,569,536.70 

Reserved 80012-10 517,509.13 

Total Expenditures 80012-11 

Unexpended Balances Canceled (see footnote) 80012-12 

FOOTNOTES - RE: OVEREXPENDITURES: 
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with this item. 
RE: UNEXPENDED BALANCES CANCELED: 
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Overexpenditures" 

must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled". 

14,513,814.04 

44,566.77 

14,558,380.81 

30,000.00 

14,588,380.81 

14,588,380.81 

14,587,389.43 

991.38 

SCHEDULE OF EMERGENCY APPROPRIATIONS FOR LOCAL 
DISTRICT SCHOOL PURPOSES 

(EXCEPT FOR TYPE I SCHOOL DEBT SERVICE) - NIA 

2015 Authorizations 

N.J.S. 40A:4-46 (After adoption of Budget) 

N.J.S. 40A:4-20 (Prior to adoption of Budget) 

Total Authorizations 

Deduct Expenditures: 

Paid or Charged 

Reserved 

Total Expenditures 
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RESULTS OF 2015 OPERATION 

CURRENT FUND 

Debit Credit 

Excess of Anticipated Revenues: xxxxxxx xxxxxxx 
Miscellaneous Revenues Anticipated 80013-01 xxxxxxx 194,761.41 

Delinquent Tax Collections 80013-02 xxxxxxx 102,240.95 

xxxxxxx 
Required Collection of Current Taxes 80013-03 xxxxxxx 1,386,843.57 

Unexpended Balances of 2015 Budget Appropriations 80013-04 xxxxxxx 991.38 

Miscellaneous Revenue Not Anticipated 81113- xxxxxxx 655,536.25 
Miscellaneous Revenue Not AntJc1pated: 

Proceeds of Sale of Foreclosed Property (Sheet 27) 81114- xxxxxxx 
Payments in Lieu of Taxes on Real Property 81120- xxxxxxx 

Sale of Municipal Assets xxxxxxx 
Unexpended Balances of 2014 Appropriation Reserves 80013-05 xxxxxxx 581,166.76 

Interfund Returned xxxxxxx 9,110.80 

Grant Reserves Cancelled xxxxxxx 1,984.44 

Deferred School Tax Revenue: (See School Taxes, Sheets 13 & 14) xxxxxxx xxxxxxx 
Balance January 1, 2015 80013-07 xxxxxxx 
Balance December 31, 2015 80013-08 xxxxxxx 

Deficit in Anticipated Revenues: xxxxxxx xxxxxxx 
Miscellaneous Revenues Anticipated 80013-09 xxxxxxx 
Delinquent Tax Collections 80013-10 xxxxxxx 

xxxxxxx 
Required Collection of Current Taxes 80013-11 xxxxxxx 

Interfund Advances Originating in 2015 80013-12 xxxxxxx 
Refund of Prior Year Revenues 1,379.00 xxxxxxx 
Cancellation of Grants Receivable 9,706.81 xxxxxxx 

xxxxxxx 
Deficit Balance - To Trial Balance (Sheet 3) 80013-13 xxxxxxx 
Surplus Balance - To Surplus (Sheet 21) 80013-14 2,921,549.75 xxxxxxx 

2,932,635.56 2,932,635.56 
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SCHEDULE OF MISCELLANEOUS REVENUES 
NOT ANTICIPATED 

Source 
I 

Amount Realized 

Senior Citizens' and Veterans Deductions Administrative Fee 1,215.00 

Copies 205.59 

Verizon Tower Rental 8,161.40 

T-Mobile Tower Rental 99,156.68 

Crown Castle Tower Rental 31,892.80 

Sprint Tower Rental 26,296.95 

AT&T/Cingular Tower Rental 78,202.68 

Police Reports 794.04 

Fuel Reimbursements 3,086.08 

Rental Income from Board of Education 50,833.33 

Other Miscellaneous 326,184.37 

Tax Collector Miscellaneous 447.80 

Uniform Fire Safety Act 29,059.53 

Total Amount of Miscellaneous Revenues Not Anticipated (Sheet 19) 655,536.25 
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SURPLUS-CURRENT FUND 
YEAR2015 

I 
Debit 

II 
1. Balance January 1, 2015 80014-01 xxxxxxx 
2. xxxxxxx 
3. Excess Resulting from 2015 Operations 80014-02 xxxxxxx 
4. Amount Appropriated in the 2015 Budget - Cash 80014-03 2,800,000.00 
5. Amount Appropnated in 2015 Budget - with Pnor Wnt-

ten Consent of Director of Local Government Services 80014-04 

6. 

7. Balance December 31, 2015 80014-05 4,888,580.07 

7,688,580.07 

ANALYSIS OF BALANCE DECEMBER 31, 2015 

{FROM CURRENT FUND - TRIAL BALANCE) 

Cash 

Investments 

Sub Total 

Deduct Cash Liabilities Marked with "C" on Trial Balance 

Cash Surplus 

Deficit in Cash Surplus 

Other Assets Pledged to Surplus: * 
(1) Due from State ofN.J. Senior 

Citizens and Veterans Deduction 80014-16 

Deferred Charges # 80014-12 

Cash Deficit # 80014-13 

Total Other Assets 

* IN THE CASE OF A "DEFICIT IN CASH SURPLUS","OTHER ASSETS 
WOULD ALSO BE PLEDGED TO CASH LIABILITIES. 

# MAY NOT BE ANTICIPATED AS NON-CASH SURPLUS IN 2015 BUDGET. 
(1) MAY BE ALLOWED UNDER CERTAIN CONDITIONS. 

80014-06 

80014-07 

80014-08 

80014-09 

80014-10 

23,290.07 

30,000.00 

80014-14 

80014-15 

I 

Credit 

4,767,030.32 

2,921,549.75 

xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 

7,688,580.07 

6,622,470.07 

6,622,470.07 

1,787,180.07 

4,835,290.00 

53,290.07 

4,888,580.07 

NOTE: Deferred charges for authorizations under N.J.S. 40A:4-55 (Tax Map, etc.), N.J.S. 40A:4-55 (Flood Damage, etc.), N.J.S. 
40A:4-55.1 (Roads and Bridges, etc.) and N.J.S. 40A:4-55.13 (Public Exigencies, etc.) to extent of emergency notes issued 
and outstanding for such purposes, together with such emergency notes, may be omitted from this analysis. 
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1. 

2. 

3. 

4. 

5a. 

5b. 

5c. 

6. 

7. 

8. 

9. 

10. 

11. 

12. 

13. 

(FOR MUNICIPALITIES ONLY) 

CURRENT TAXES - 2015 LEVY 

Amount of Levy as per Duplicate (Analysis)# 82101-00 

or 

(Abstract ofRatables) 82113-00 

Amount of Levy Special District Taxes 82102-00 

Amount Levied for Omitted Taxes under 

N.J.S.A. 54:4-63.12 et seq. 82103-00 

Amount Levied for Added Taxes under 

N.J.S.A. 54:4-63.1 et seq. 82104-00 

Subtotal 2015 Levy $ 54,209,387 .04 

Reductions due to tax appeals** $ 

Total 2015 Tax Levy 82106-00 

Transferred to Tax Title Liens 82107-00 

Transferred to Foreclosed Property 82108-00 

Remitted, Abated or Canceled 82109-00 

Discount Allowed 82110-00 

Collected in Cash: In 2014 82121-00 $ 

In 2015 * 82122-00 $ 

State's Share of2015 Senior Citizens 

and Veterans Deductions Allowed 82123-00 $ 

Total to Line 14 82111-00 $ 

Total Credits 

Amount Outstanding December 31, 2015 83120-00 

Percentage of Cash Collections to Total 2015 Levy, 

(Item 10 divided by Item 5c) is 99.05% 

82112-00 

$ 53,824,531.88 

$ 

$ 

$ 

$ 384,855.16 

$ 54,209,387.04 

$ 14,446.99 

$ 

$ 34,703.08 

$ 

356,332.19 

53,274,432.05 

65,000.00 

53,695,764.24 

$ 53,744,914.31 

$ 464,472.73 

Note: If municipality conducted Accelerated Tax Sale or Tax Levy Sale check here D & complete sheet 22a. 

14. Calculation of Current Taxes Realized in Cash: 

Note A: 

# Note: 

Total of Line 10 

Less: Reserve for Tax Appeals Pending 

State Division of Tax Appeals 

To Current Taxes Realized in Cash (Sheet 17) 

In Showing the above percentage the following should be noted: 

Where Item 5 shows $1,500,000.00, and Item IO shows $1,049,977.50, 

the percentage represented by the cash collections would be 

$1,049,977.50 I $1,500,000, or .699985. The correct percentage to 

be shown as Item 13 is 69.99% and not 70.00%, nor 69.999% 

On Items 1 if Duplicate (Analysis) Figure is used; be sure to include 

Senior Citizens and Veterans Deductions. 

* Include overpayments applied as part of 2015 collections. 

** Tax Appeals pursuant to R.S. 54:3-21 et seq and/or R.S. 54:48-1 et seq approved by resolution by the governing 

body prior to introduction of municipal budget. 

Sheet 22 

$ 53,695,764.24 

$ -------
$ 53,695,764.24 



ACCELERATED TAX SALE I TAX LEVY SALE-CHAPTER 99 

To Calculate Underlying Tax Collection Rate for 2015 

Utilize this sheet only if you conducted an Accelerated Tax Sale or Tax Levy Sale pursuant to 
Chapter 99, P .L. 1997. 

(1) Utilizing Accelerated Tax Sale 

Total of Line 10 Collected in Cash (sheet 22)..................... $ 

LESS: Proceeds from Accelerated Tax Sale ...................... . 

NET Cash Collected . . . . . . . . . . . . . . . . . . . . . . . . $ 

Line 5c (sheet 22) Total 2015 Tax Levy...... . . . . . . . . . . . . . . . . . . . . $ 

Percentage of Collection Excluding Accelerated Tax Sale Proceeds 
(Net Cash Collected divided by Item 5c) is ...................... . 

(2) Utilizing Tax Levy Sale 

Total of Line 10 Collected in Cash ( sheet 22) . . . . . . . . . . . . . . . . . . . . . $ 

LESS: Proceeds from Tax Levy Sale (excluding premium) .......... . 

NET Cash Collected . . . . . . . . . . . . . . . . . . . . . . . . $ 

Line 5c (sheet 22) Total 2015 Tax Levy. . . . . . . . . . . . . . . . . . . . . . . . . . $ 

Percentage of Collection Excluding Accelerated Tax Sale Proceeds 
(Net Cash Collected divided by Item 5c) is ...................... . 

Sheet 22a 
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SCHEDULE OF DUE FROM/TO STATE OF NEW JERSEY 

FOR SENIOR CITIZENS AND VETERANS DEDUCTIONS 

I. Balance January I, 2015 

Due From State ofNew Jersey 

Due To State of New Jersey 

2. Sr. Citizens Deductions Per Tax Billings 

3. Veterans Deductions Per Tax Billings 

4. Sr. Citizens Deductions Allowed By Tax Collector 

5. Veterans Deductions Allowed By Tax Collector 

6. Sr. Citizens Deductions Allowed By Tax Collector 2014 Taxes 

7. Sr. Citizens Deductions Disallowed By Tax Collector 

8. Sr. Citizens Deductions Disallowed By Tax Collector 2014 Taxes 

9. Received in Cash from State 

10. 

11. 

12. Balance December 31, 2015 

Due From State of New Jersey 

Due To State ofNew Jersey 

Calculation of Amount to be included on Sheet 22, Item 10-

2015 Senior Citizen and Veterans Deductions Allowed 

Line 2 5,500.00 

Line 3 58,000.00 

Line 4 1,500.00 

Sub-Total 65,000.00 

Less: Line 7 

To Item 10, Sheet 22 65,000.00 

Sheet 23 

I 
Debit 

II 
Credit 

xxxxxxx xxxxxxx 
19,040.07 xxxxxxx 

xxxxxxx 
5,500.00 xxxxxxx 

58,000.00 xxxxxxx 
xxxxxxx 

1,500.00 xxxxxxx 
xxxxxxx 

xxxxxxx 
xxxxxxx 
xxxxxxx 60,750.00 

xxxxxxx xxxxxxx 
xxxxxxx 23,290.07 

xxxxxxx 
84,040.07 84,040.07 
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ACCELERATED TAX SALE - CHAPTER 99 

Calculation To Utilize Proceeds in Current Budget As Deduction 
To Reserve For Uncollected Taxes Appropriation 

Note: This sheet should be completed only if you are conducting an accelerated tax sale for the first 
time in the current year. 

A. Reserve for Uncollected Taxes (sheet 25, Item 12) 

B. Reserve for Uncollected Taxes Exclusion: 
Outstanding Balance of Delinquent Taxes 
(sheet 26, Item 14A) x % of 
collection (Item 16) $ --------

C. TIMES:% of increase of Amount to be 
Raised by Taxes over Prior Year % 

$ ------

[(2016 Estimated Total Levy - 2015 Total Levy) I 2015 Total Levy 

D. Reserve for Uncollected Taxes Exclusion Amount 
[(Bx C) + B] 

E. Net Reserve for Uncollected Taxes 
Appropriation in Current Budget 
(A-D) 

2016 Reserve for Uncollected Taxes Appropriation Calculation (Actual) 

1. 

2. 

3. 

4. 

5. 

6. 

Subtotal General Appropriations (item 8(L) budget sheet 29 

Taxes not included in the Budget (AFS 25, items 2 thru 7) 

Total 

Less: Anticipated Revenues (item 5, budget sheet 11) 

Cash Required 

Total Required at % (items 4+6) 

Reserve for Uncollected Taxes (item E above) 

Sheet 25a 
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SCHEDULE OF DELINQUENT TAXES AND TAX TITLE LIENS 

I 
Debit 

II 
Credit 

1. Balance January 1, 2015 873,156.28 xxxxxxx 
A. Taxes 83102-00 644,414.72 xxxxxxx xxxxxxx 
B. Tax Title Liens 83103-00 228,741.56 xxxxxxx xxxxxxx 

2. Canceled: xxxxxxx xxxxxxx 
A. Taxes 83105-00 xxxxxxx 19,953.26 

B. Tax Title Liens 83106-00 xxxxxxx 
3. Transferred to Foreclosed Tax Title Liens: xxxxxxx xxxxxxx 

A. Taxes 83108-00 xxxxxxx 

B. Tax Title Liens 83109-00 xxxxxxx 
4. Added Taxes 83110-00 xxxxxxx 

5. Added Tax Title Liens 83111-00 xxxxxxx 
6. Adjustment between Taxes (Other than Current year) 

and Tax Title Liens: xxxxxxx xxxxxxx 

A. Taxes - Transfers to Tax Title Liens 83104-00 xxxxxxx 

B. Tax Title Liens - Transfers from Taxes 83107-00 xxxxxxx 
7. Balance Before Cash Payments xxxxxxx 853,203.02 

8. Totals 873,156.28 873,156.28 

9. Balance Brought Down 853,203.02 xxxxxxx 

10. Collected: xxxxxxx 577,240.95 

A. Taxes 83116-00 577,240.95 xxxxxxx xxxxxxx 

B. Tax Title Liens 83117-00 xxxxxxx xxxxxxx 

11. Interest and Costs - 2015 Tax Sale 83118-00 xxxxxxx 

12. 2015 Taxes Transferred to Liens 83119-00 14,446.99 xxxxxxx 

13. 2015 Taxes 83123-00 464,472.73 xxxxxxx 

14. Balance December 31, 2015 xxxxxxx 754,881.79 

A. Taxes 83121-00 511,693.24 xxxxxxx xxxxxxx 

B. Tax Title Liens 83122-00 243,188.55 xxxxxxx xxxxxxx 

15. Totals 1,332,122.74 1,332,122.74 

16. Percentage of Cash Collections to Adjusted Amount Outstanding 

(Item No. 10 divided by item No. 9) is ! 67.65%! 

17. Item No. 14 multiplied by percentage shown above is 

maximum amount that may be anticipated in 2016. 

(See Note A on Sheet 22 - Current Taxes) 

(1) These amounts will always be the same. Sheet 26 

I I 510,645.49 land represents the 

83125-00 

I 



SCHEDULE OF FORECLOSED PROPERTY 

(PROPERTY ACQUIRED BY TAX TITLE LIEN LIQUIDATION) 

1. Balance January 1, 2015 84101-00 

2. Forclosed or Deeded in 2015 

3. Tax Title Liens 84103-00 

4. Taxes Receivable 84104-00 

SA. 84102-00 

58. 84105-00 

6. Adjustment to Assessed Valuation 84106-00 

7. Adjustment to Assessed Valuation 84107-00 

8. Sales 

9. Cash* 84109-00 

10. Contract 84110-00 

11. Mortgage 84111-00 

12. Loss on Sales 84112-00 

13. Gain on Sales 84113-00 

14. Balance December 31, 2015 84114-00 

CONTRACT SALES 

15. Balance January 1, 2015 84115-00 

16. 2015 Sales from Foreclosed Property 84116-00 

17. Collected* 84117-00 

18. 84118-00 

19. Balance December 31, 2015 84119-00 

MORTGAGE SALES 

20. Balance January 1, 2015 

21. 2015 Sales from Foreclosed Property 

22. Collected* 

23. 

24. Balance December 31, 2015 

Analysis of Sale of Property: $ 
* Total Cash Collected in 2015 

Realized in 2015 Budget 

To Results of Operation (Sheet 19) 

------
(84125-00) 

Sheet 27 
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84120-00 

84121-00 

84122-00 

84123-00 

84124-00 

I Debit 

599,650.00 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

599,650.00 

I Debit 

xxxxxxx 

xxxxxxx 

xxxxxxx 

I Debit 

xxxxxxx 

xxxxxxx 

xxxxxxx 

II Credit I 
xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

xxxxxxx 

599,650.00 

599,650.00 

II Credit I 
xxxxxxx 

xxxxxxx 

II Credit I 

xxxxxxx 

xxxxxxx 



Caused By 

DEFERRED CHARGES 
-MANDATORY CHARGES ONLY

CURRENT, TRUST, AND GENERAL CAPITAL FUNDS 
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, 

N.J.S. 40A:4-55.1 or N.J.S. 40A:4-55-13 listed on Sheets 29 and 30.) 

Amount 
Dec. 31, 2014 Amount in Amount 

per Audit 2015 Resulting 
Report Budget from 2015 

1. Emergency Authorization $ $ $ 30,000.00 

2. $ $ $ 

3. $ $ $ 

4. $ $ $ 

5. $ $ $ 

6. $ $ $ 

7. $ $ $ 

8. $ $ $ 

9. $ $ $ 

10. $ $ $ 

* Do not include items funded or refunded as listed below. 

Balance 
as at 

Dec. 31, 2015 

$ 30,000.00 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN 
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 or N.J.S. 40A:2-51 

1. 

2. 

3. 

4. 

Date Pumoss: Amount 

1. $ 

2. $ 

3. $ 

4. $ 

5. $ 

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED 

In favor of On Account of Date Entered Amount 

$ ____ _ 

$ ____ _ 

$ ____ _ 

~~~~~~~~~~~~~~~~~~~~~ $ ____ _ 

Sheet 28 

Appropriated for 
in Budget of 
Year2016 







SCHEDULE OF BONDS ISSUED AND OUTSTANDING 

AND 2016 DEBT SERVICE FOR BONDS 

(COUNTY) (MUNICIPAL) GENERAL CAPITAL BONDS 

Source 
II 

Debit 
II 

Credit 
I 

2016 Debt 
Service 

Outstanding, January 1, 2015 80033-01 xxxxxxx 6,435,000.00 

Issued 80033-02 xxxxxxx 
Paid 80033-03 600,000.00 xxxxxxx 
Matured 

Outstanding, December 31, 2015 80033-04 5,835,000.00 xxxxxxx 
6,435,000.00 6,435,000.00 

2016 Bond Maturities - General Capital Bonds 80033-05 625,000.00 

2016 Interest on Bonds * 80033-06 174,825.00 

Open Space Bonds 

Outstanding, January 1, 2015 80033-07 xxxxxxx 
Issued 80033-08 xxxxxxx 
Paid 80033-09 xxxxxxx 

Outstanding, December 31, 2015 80033-10 xxxxxxx 

2016 Bond Maturities - Open Space Bonds 80033-11 

2016 Interest on Bonds * 80033-12 

Total "Interest on Bonds - Debt Service" (* Items) 80033-13 174,825.00 

LIST OF BONDS ISSUED DURING 2015 

I II 2016 Maturity II Amount lssued II 
Date of 

II 
Interest 

I Purpose lssue Rate 

Total 

80033-14 80033-15 
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SCHEDULE OF LOANS ISSUED AND OUTSTANDING 

AND 2016 DEBT SERVICE FOR LOANS 

(COUNTY) (MUNICIPAL) GREEN ACRES LOAN 

I 
Debit 

II 
Credit 

Outstanding, January 1, 2015 80033-01 xxxxxxx 
Issued 80033-02 xxxxxxx 
Paid 80033-03 xxxxxxx 

Outstanding, December 31, 2015 80033-04 xxxxxxx 

2016 Loan Maturities 80033-05 

2016 Interest on Loans 80033-06 

Total 2016 Debt Service for Green Acres Loan 80033-13 

Outstanding, January 1, 2015 

Issued 

Paid 

Outstanding, December 31, 2015 

2016 Loan Maturities 

2016 Interest on Loans 

Total 2016 Debt Service for 

Purpose 

LOAN 

80033-07 xxxxxxx 
80033-08 xxxxxxx 
80033-09 xxxxxxx 

80033-10 xxxxxxx 

80033-11 

80033-12 

Loan 80033-13 

LIST OF LOANS ISSUED DURING 2015 - NIA 

Total 

II 2016 Maturity II Amount Issued 

80033-14 80033-15 

Sheet 31a 
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II 
Date of 
Issue 

I 

$ 

$ 

II 

2016 Debt 
Service 

Interest 
Rate 



SCHEDULE OF BONDS ISSUED AND OUTSTANDING 

AND 2016 DEBT SERVICE FOR BONDS 

TYPE I SCHOOL TERM BONDS 

I 
Debit 

II 
Credit 

I 
2016 Debt 

Service 

Outstanding, January 1, 2015 80034-01 xxxxxxx 
Paid 80034-02 xxxxxxx 

Outstanding, December 3 1, 2015 80034-03 xxxxxxx 

2016 Bond Maturities - Term Bonds 80034-04 1$ I 
2016 Interest on Bonds * 80034-05 1$ I 

TYPE I SCHOOL SERIAL BOND 

Outstanding, January 1, 2015 80034-06 xxxxxxx 
Issued 80034-07 xxxxxxx 
Paid 80034-08 xxxxxxx 

Outstanding, December 31, 2015 80034-09 xxxxxxx 

2016 Interest on Bonds* 80034-10 $ 

2016 Bond Maturities - Serial Bonds 80034-11 $ 

Total "Interest on Bonds - Type I School Debt Service" (*Items) 80034-12 $ 

LIST OF BONDS ISSUED DURING 2015 

Purpose 
LU 16 Matunty Amount Issued Uate ot interest 

-01 -02 Issue Rate 

Total 80035-

2016 INTEREST REQUIREMENT - CURRENT FUND DEBT ONLY 

1. Emergency Notes 

2. Special Emergency Notes 

3. Tax Anticipation Notes 

4. Interest on Unpaid State and County Taxes 

5. 

6. -

Sheet 32 
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80036- $ 

80037- $ 

80038- $ 

80039- $ 
-

$ 
-

$ 

Outstanding 
Dec. 31, 2015 

$ 

$ 

$ 

$ 

$ 

$ 

2016 Interest 
Requirement 
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GENERAL CAPITAL FUND 

SCHEDULE OF CAPITAL IMPROVEMENT FUND 

I 
Debit 

II 
Credit 

Balance January 1, 2015 80031-01 xxxxxxx 81,562.64 

Received from 2015 Budget Appropriation * 80031-02 xxxxxxx 50,000.00 

Transfer from Reserve for Preliminary Expenses xxxxxxx 
Improvement Authorizations Canceled 

(financed in whole by the Capital Improvement Fund) 80031-03 xxxxxxx 

List by Improvements-Direct Charges Made for Preliminary Costs: xxxxxxx xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 
xxxxxxx 

Appropriated to Finance Improvement Authorizations 80031-04 130,000.00 xxxxxxx 
xxxxxxx 

Balance December 31, 2015 80031-05 1,562.64 xxxxxxx 
131,562.64 131,562.64 

* The full amount of the 2015 budget appropriation should be transferred to this account unless the balance of 
the appropriation is to be permitted to lapse. 

Sheet 36 
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GENERAL CAPITAL FUND 
SCHEDULE OF DOWN PAYMENT ON IMPROVEMENTS - NIA 

I 
Debit 

Balance January 1, 2015 80030-01 xxxxxxxx 

Received from 2015 Budget Appropriation * 80030-02 xxxxxxxx 

Received from 2015 Emergency Appropriation * 80030-03 xxxxxxxx 

Appropriated to Finance Improvement Authorizations 80030-04 

Balance December 31, 2015 80030-05 

* The full amount of the 2015 appropriation should be transferred to this account unless the balance of the 

appropriation is permitted to lapse. 

Purpose 

CAPITAL IMPROVEMENTS AUTHORIZED IN 2015 
AND DOWN PAYMENTS (N.J.S. 40A:2-11) 

GENERAL CAPITAL FUND ONLY 

I 
Total Down Payment 

Amount Obligations Provided by 
Appropriated Authorized Ordinance 

12-15 Various Capital Improvements 2,600,000.00 2,470,000.00 130,000.00 

Total 80032-00 2,600,000.00 2,470,000.00 130,000.00 

NOTE - Where amount in column "Down Payment Provided by Ordinance" in LESS than 5% of amount in 

column "Total Obligations Authorized", explanation must be made part of or attached to this sheet. 

Sheet 37 

II 
Credit 

I 

xxxxxxxx 

xxxxxxxx 
xxxxxxxx 

Amount of Down 
Payment in Budget 

of 2015 or Prior 
Years 

130,000.00 

130,000.00 





A. 

B. 

MUNICIPALITIES ONLY 
IMPORTANT! 

This Sheet Must Be Completely Filled in or the Statement Will be Considered Incomplete 
(N.J.S.A. 52:27BB-55 as Amended by Chap. 211 P.L. 1981) 

1. Total Tax Levy for the Year 2015 was $ 

2. Amount of Item 1 Collected in 2015 (*) $ 53,695,764.24 

3. Seventy (70) percent of Item 1 $ 

(*) Including prepayments and overpayments applied. 

1. Did any maturities of bonded obligations or notes fall due during the year 2015? 

Answer YES or NO Yes 

2. Have payments been made for all bonded obligations or notes due on or before 
December 31, 2015? 

54,209,387.04 

3 7 ,946,570.92 

Answer YES or NO Yes If answer is "NO" give details 

NOTE: If answer to item Bl is YES, then Item B2 must be answered 

C. Does the appropriation required to be included in the 2016 budget for the liquidation of all 

bonded obligations or notes exceed 25% of the total of appropriations for operating purposes in the 

budget for the year just ended? Answer YES or NO: . -~ 

D. 

1. Cash Deficit 2014 $ - 0 --
2. 4% of 2014 Tax Levy for all purposes: 

Levy-- $ = $ - 0 --
3. Cash Deficit 2015 $ - 0 --
4. 4% of 2015 Tax Levy for all purposes: 

Levy-- $ = $ - 0 -

E. Unpaid 2014 2015 Total 

1. State Taxes $ $ $ - 0 --
2. County Taxes $ $ $ - 0 -

3. Amounts due Special Districts 

$ $ $ - 0 -

4. Amounts due Districts for Local School Tax 

$ $ $ - 0 -

Sheet 39 



SHEETS 40 to 68, INCLUSIVE, PERTAIN TO 

UTILITIES ONLY 

Note: Sheets 40 through 54 have not been included as the Township does not operate 
a Water Utility 

Sheets 55 through 68 include the operations of the Township's #1 Sewer Utility. 

Sheets 55.1 through 68.1 include the operations of the Township's #2 Sewer Utility. 

Note: If no "utility fund" existed on the books of account and if no utility was 
owned and operated by the municipality during the year 2015, please ob
serve instructions of Sheet 2. 

Sheet 40 



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital 
Section in the same manner as set forth in General Capital Fund on Sheet 8 

POST CLOSING 
TRIAL BALANCE - SEWER NO. 1 UTILITY FUND 

AS AT DECEMBER 31, 2015 

Operating and Capital Sections 
(Separately Stated) 

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" 

Title of Account ! Debit 

II 

SEWER OPERA TING FUND NO. 1: 

Cash and Cash Equivalents 1,218,768.38 

Due from Sewer Assessment Fund 6,696.78 

Due from Sewer Utility Operating Fund #2 4,113.14 

Consumer Accounts Receivable 291,230.31 

Appropriation Reserves: 

Unencumbered 

Encumbered 

Prepaid/Overpaid Sewer Rents 

Accrued Interest on Bonds 

Accrued Interest on Notes 

Accrued Interest on Loans 

Reserve for Receivables and Inventory 

Fund Balance 

1,520,808.61 

(Do not crowd - add additional sheets) 

Sheet 55 

Credit 

95,025.00 

156,205.40 

3,916.84 

14,087.50 

6,930.00 

27,014.81 

303,179.55 

291,230.31 

926,398.75 

1,520,808.61 

"C" 



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital 
Section in the same manner as set forth in General Capital Fund on Sheet 8 

POST CLOSING 
TRIAL BALANCE - SEWER NO. 1 UTILITY FUND 

AS AT DECEMBER 31, 2015 

Operating and Capital Sections 
(Separately Stated) 

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" 

Title of Account I ~~.bit I Credit 

SEWER CAPITAL FUND NO. 1: 

Est. Proceeds Bonds and Notes Authorized 1,532,590 

Bonds and Notes Authorized but not Issued 1,532,590 

Cash and Cash Equivalents 738,781.98 

Wastewater Treatment Trust Loans Receivable 289,627.00 

Fixed Capital 18,558,078.65 

Fixed Capital Authorized and Uncompleted 7,000,000.00 

Serial Bonds 1,610,000.00 

Bond Anticipation Notes Payable 756,000.00 

Wastewater Treatment Loans Payable #1 151,072.90 

Wastewater Treatment Loans Payable #2 655,941.90 

Wastewater Treatment Loans Payable #3 5,271,065.24 

Improvement Authorizations: 

Funded 812,077.28 

Unfunded 1,532,599.00 

Capital Improvement Fund 121,761.28 

Reserve for Amortization 15,581,399.61 

Fund Balance 94,570.42 

28, 119,077.63 28,119,077.63 

(Do not crowd - add additional sheets) 
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POST CLOSING TRIAL BALANCE 

UTILITY ASSESSMENT TRUST FUNDS 

IF MORE THAN ONE UTILITY 

EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED 
AS AT DECEMBER 31, 2015 

Title of Account 

II 
Debit 

II 
Credit 

SEWER ASSESSMENT FUND NO. 1 

Cash and Cash Equivalents 183,896.49 

Assessments Receivable 356,520.09 

Assessment Liens Receivable 5,159.68 

Due to Sewer Utility Operating Fund 6,696.78 

Reserve for Assessments and Liens 361,679.77 

Fund Balance 177,199.71 

545,576.26 545,576.26 

(Do not crowd - add additional sheets) 

Sheet 56 
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SCHEDULE OF SEWER NO. 1 UTILITY BUDGET - 2015 
BUDGET REVENUES 

Source 

II 
Budget 

I 
Received Excess or 
in Cash Deficit* 

Operating Surplus Anticipated 91301- 470,000.00 470,000.00 
Operating Surplus Anticipated with Consent 
of Director of Local Govt. Services 91302-

Rents 91303- 2,025,000.00 2,121,024.84 96,024.84 

Miscellaneous 91305- 40,000.00 42,417.68 2,417.68 

Sewer Assessment Surplus Anticipated 98,000.00 98,000.00 

Sewer Utility Capital Fund Balance Anticipated 50,000.00 50,000.00 

Added by N.J.S. 40A:4-87: (List) xxxxxx xxxxxx xxxxxx 

Subtotal 2,683,000.00 2,781,442.52 98,442.52 

Deficit (General Budget) ** 91306-

91307- 2,683,000.00 2,781,442.52 98,442.52 

**Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must 
agree with amounts shown for such items on Sheet 45. 

STATEMENT OF BUDGET APPROPRIATIONS 

Appropriations xxxxxx 

Adopted Budget 2,683,000.00 

Added by N.J.S. 40A:4-87 

Emergency 

Total Annropriations 2,683,000.00 

Add: Overexpenditures (See Footnote) 

Total APPropriations and Overexpenditures 2,683,000.00 

Deduct Expenditures: 

Paid or Charged 2,587,974.99 

Reserved 95,025.00 

Surplus (General Budget) ** 

Total Expenditures 2,682,999.99 

Unexpended Balance Canceled (See Footnote) 0.01 

FOOTNOTES: - RE: OVEREXPENDITURES: 
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with 

this item. 
RE: UNEXPENDED BALANCES CANCELED: 
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Overex

penditures" must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled" 
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STATEMENT OF 2015 OPERATION 

SEWER UTILITY 

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 SEWER Utility 

Budget contained either an item ofrevenue "Deficit (General Budget)" or an item of appropriation 
"Surplus (General Budget)" 

Section 2 should be filled out in every case. 

SECTION 1: NIA 

Revenue Realized: 

Budget Revenue (Not Including "Deficit" (General Budget)") 

Miscellaneous Revenue Not Anticipated 
2014 Appropriation Reserves Canceled* 
(Excess Revenue Realized) 

Total Revenue Realized 

Expenditures: 

Appropriations (Not Including "Surplus (General Budget)") 

Paid or Charged 

Reserved 

Expended Without Appropriation 

Cash Refund of Prior Year's Revenue 

Overexpenditure of Appropriation Reserves 

Total Expenditures 
Less: Deferred Charges Included In 

Above "Total Expenditures" 

Total Expenditures - As Adjusted 

Excess 

Budget Appropriation - Surplus (General Budget)** 
R . d _ Balance of "Results of 2015 Operation" 

emam er - ("Excess in Operations" - Sheet 60) 

Deficit 

Anticipated Revenue - Deficit (General Budget)** 
R . d _ Balance of"Results of2015 Operation" 

emam er - ("Operating Deficit - to Trial Balance" - Sheet 60) 

SECTION 2: 
The following Item of"2014 Appropriation Reserves Canceled in 2015" Is Due to the Current Fund TO THE 
EXTENT OF the amount Received and Due from theGeneral Budget of 2015 for an Anticipated Deficit in the 
SEWER Utility for 2015: 

2014 App_ropriation Reserves Canceled in 2015 
Less: Anticipated Deficit in 2014 Budget - Amount Received 

and Due from Current Fund- If non, enter "None" 

* Excess (Revenue Realized) 

** Items must be shown in same amount on Sheet 58. 
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SCHEDULE OF SEWER NO. 1 UTILITY ACCOUNTS RECEIVABLE 

Balance December 31, 2014 

Increased by: 

Sewer No. 1 Rents Levied 

Decreased by: 

Collections $ 2,120,238.00 

Overpayments applied $ 786.84 

Transfer to Sewer No. 1 Liens $ 

Other $ 

Balance December 31, 2015 

SCHEDULE OF SEWER NO. 1 UTILITY LIENS 

Balance December 31, 2014 

Increased by: 

Transfers from Accounts Receivable 

Penalties and Costs 

Other 

Decreased by: 

Collections 

Other 

Balance December 31, 2015 
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$ 

$ 

$ 

$ 

$ 

----

----

----

----

----

$ 245,000.08 

$ 2,167,255.07 

$ 2, 121,024.84 

$ 291,230.31 

$ ----

$ ----

$ ----
$ ----



I. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

DEFERRED CHARGES 
- MANDATORY CHARGES ONLY -

SEWER NO. 1 UTILITY FUND 
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29) 

Amount 
Caused by Dec.31,2014 Amount in Amount Balance 

per Audit 2015 Resulting as at 
Report Budget from 20J2 Dec. 31, 2015 

Emergency Authorization - * $ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ -

*Do not include items funded or refunded as listed below. 

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HAVE BEEN 
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51 

I. 

2. 

3. 

4. 

5. 

I. 

2. 

3. 

4. 

Date Purpose Amount 

$ 

$ 

$ 

$ 

$ 

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED 

In favor of On Account of Date Entered 

~~~~~~~~~~~~~~~~~~~~-

Sheet 62 

Amount 

$ 

$ ----

$ ----

$ ----

Appropriated for 
in Budget of 
Year 2016 



SCHEDULE OF BONDS ISSUED AND OUTSTANDING 
AND 2016 DEBT SERVICE FOR BONDS 

SEWER NO. 1 UTILITY ASSESSMENT BONDS 

I 
Debit 

II 
Credit 

I 
2016 Debt 

Service 

Outstanding January 1, 2015 xxxxxx 
Issued xxxxxx 

Paid xxxxxx 

Outstanding December 31, 2015 xxxxxx 

2016 Bond Maturities - Assessment Bonds 

2016 Interest on Bonds * 

SEWER NO. 1 UTILITY CAPITAL BONDS 

Outstanding January 1, 2015 xxxxxx 1,935,000.00 

Issued xxxxxx 

Paid 325,000.00 xxxxxx 

Outstanding December 31, 2015 1,610,000.00 xxxxxx 

1,935,000.00 1,935,000.00 

2016 Bond Maturities - Capital Bonds 325,000.00 

2016 Interest on Bonds * 85,965.00 

INTEREST ON BONDS - SEWER NO. 1 UTILITY BUDGET 

2016 Interest on Bonds (*Items) 85,965.00 

Less: Interest Accrued to 12/31/2015 (Trial Balance) 14,087.50 

Subtotal 71,877.50 

Add: Interest to be Accrued as of 12/31/2016 11,243.75 

Required Appropriation 2016 83,121.25 

LIST OF BONDS ISSUED DURING 2015 

Purpose 

I 
2016 Maturity Amount Issued Date of Interest 

Issue Rate 

Sheet 63 





00
 = ('!) ('!

) -~ """
 

D
E

B
T

 S
E

R
V

IC
E

 S
C

H
E

D
U

L
E

 F
O

R
 U

T
IL

IT
Y

 N
O

T
E

S 
(O

T
H

E
R

 T
H

A
N

 U
T

IL
IT

Y
 A

SS
E

SS
M

E
N

T
 N

O
T

E
S)

 

O
ri

gi
na

l 
O

ri
gi

na
l 

A
m

ou
nt

 
D

at
e 

T
it

le
 o

r 
P

ur
po

se
 o

f I
ss

ue
 

A
m

ou
nt

 
D

at
e 

o
f 

o
f N

ot
e 

o
f 

Is
su

ed
 

Is
su

e*
 

O
ut

st
an

di
ng

 
M

at
ur

it
y 

D
ec

. 
31

, 2
01

5 

1.
 

E
ng

in
ee

ri
ng

 W
or

k 
fo

r 
S

ew
er

 E
xp

an
si

on
 

28
5,

00
0.

00
 

12
/1

8/
20

08
 

20
4,

00
0.

00
 

7/
13

/2
01

6 

2.
 

E
ng

in
ee

ri
ng

 W
or

k 
R

eg
ar

di
ng

 W
P

C
 P

la
nt

 #
1 

29
4,

00
0.

00
 

12
/1

8/
20

08
 

21
1,

50
0.

00
 

7/
13

/2
01

6 

3.
 V

ar
io

us
 I

m
pr

ov
em

en
ts

 R
eg

ar
di

ng
 W

P
C

 P
la

nt
 #

1 
47

5,
00

0.
00

 
12

/1
8/

20
08

 
34

0,
50

0.
00

 
7/

13
/2

01
6 

4.
 

5.
 

6.
 

7.
 

8.
 

9.
 

T
ot

al
 

75
6,

00
0.

00
 

Im
po

rt
an

t:
 
If

 th
er

e 
is

 m
or

e 
th

an
 o

ne
 u

ti
li

ty
 i

n 
th

e 
m

un
ic

ip
al

it
y,

 i
de

nt
if

y 
ea

ch
 n

ot
e.

 

* 
S

ee
 S

he
et

 3
3 

fo
r 

cl
ar

if
ic

at
io

n 
o

f "
O

ri
gi

na
l 

D
at

e 
of

ls
su

e"
. 

A
ll

 n
ot

es
 w

it
h 

an
 o

ri
gi

na
l 

da
te

 o
f i

ss
ue

 o
f 2

01
3 

or
 p

ri
or

 r
eq

ui
re

 o
ne

 l
eg

al
 p

ay
ab

le
 i

ns
ta

ll
m

en
t t

o 
be

 b
ud

ge
te

d 
if

 it
 

is
 c

on
te

m
pl

at
ed

 th
at

 s
uc

h 
no

te
s 

w
il

l 
be

 r
en

ew
ed

 in
 2

01
6 

or
 w

ri
tt

en
 in

te
nt

 o
f p

er
m

an
en

t 
fi

na
nc

in
g 

su
bm

it
te

d.
 

**
 I

f i
nt

er
es

t o
n 

no
te

 is
 f

in
an

ce
d 

by
 o

rd
in

an
ce

, 
de

si
gn

at
e 

sa
m

e,
 o

th
er

w
is

e 
an

 a
m

ou
nt

 m
us

t b
e 

in
cl

ud
ed

 i
n 

th
is

 

co
lu

m
n.

 

R
at

e 
20

16
 B

ud
ge

t R
eq

ui
re

m
en

t 
o

f 
In

te
re

st
 

In
te

re
st

 
F

or
 P

ri
nc

ip
al

 
F

o
r 

In
te

re
st

 
C

om
pu

te
d 

to
 

**
 

(I
ns

er
t 

D
at

e)
 

2.
00

%
 

10
,0

00
.0

0 
4,

08
0.

00
 

7/
13

/2
01

6 

2.
00

%
 

10
,5

00
.0

0 
4,

23
0.

00
 

7/
13

/2
01

6 

2.
00

%
 

16
,5

00
.0

0 
6,

81
0.

00
 

7/
13

/2
01

6 

37
,0

00
.0

0 
15

,1
20

.0
0 

IN
T

E
R

E
S

T
 O

N
 N

O
T

E
S

 -
S

E
W

E
R

 N
O

. 
1 

U
T

IL
IT

Y
 B

U
D

G
E

T
 

20
16

 I
nt

er
es

t o
n 

N
ot

es
 

15
,1

20
.0

0 

L
es

s:
 

In
te

re
st

 A
cc

ru
ed

 to
 1

2/
31

/2
01

5 
(T

ri
al

 B
al

an
ce

) 
6,

93
0.

00
 

S
ub

to
ta

l 
8,

19
0.

00
 

A
dd

: 
In

te
re

st
 to

 b
e 

A
cc

ru
ed

 a
s 

o
f 

12
/3

1/
20

16
 

15
,1

20
.0

0 

R
eq

ui
re

d 
A

pp
ro

pr
ia

ti
on

 -
20

16
 

23
,3

10
.0

0 

(D
o 

no
t 

cr
ow

d 
-

ad
d 

ad
di

ti
on

al
 s

he
et

s)
 



00
 = ('!) ('

!)
 

.....
. 

0
\ 

U
I 

D
E

B
T

 S
E

R
V

IC
E

 S
C

H
E

D
U

L
E

 F
O

R
 U

T
IL

IT
Y

 A
S

S
E

S
S

M
E

N
T

 N
O

T
E

S
 

O
ri

gi
na

l 
O

ri
gi

na
l 

A
m

ou
nt

 
D

at
e 

R
at

e 
20

16
 B

ud
ge

t R
eq

ui
re

m
en

t 
In

te
re

st
 

T
it

le
 o

r 
P

ur
po

se
 o

f I
ss

ue
 

A
m

ou
nt

 
D

at
e 

o
f 

o
f N

ot
e 

o
f 

o
f 

C
om

pu
te

d 
to

 
Is

su
ed

 
Is

su
e*

 
O

ut
st

an
di

ng
 

M
at

ur
it

y 
In

te
re

st
 

F
or

 P
ri

nc
ip

al
 

F
or

 I
nt

er
es

t 
(I

ns
er

t D
at

e)
 

D
ec

. 3
1,

 2
01

5 
**

 

1.
 

2.
 

3.
 

4.
 

5.
 

6 
. 7.
 

8.
 

9.
 

10
. 

11
. 

12
. 

13
. 

14
. 

15
. 

Im
po

rt
an

t:
 I

f t
he

re
 is

 m
or

e 
th

an
 o

ne
 u

ti
li

ty
 i

n 
th

e 
m

un
ic

ip
al

it
y,

 i
de

nt
if

y 
ea

ch
 n

ot
e.

 
M

em
o 

*S
ee

 S
he

et
 3

3 
fo

r 
cl

ar
if

ic
at

io
n 

o
f "

O
ri

gi
na

l D
at

e 
o

f I
ss

ue
".

 
U

ti
li

ty
 A

ss
es

sm
en

t N
ot

es
 w

it
h 

an
 o

ri
gi

na
l 

da
te

 o
f i

ss
ue

 o
f D

ec
em

be
r 

31
, 2

01
3 

o
r 

pr
io

r 
m

us
t b

e 
ap

pr
op

ri
at

ed
 i

n 
fu

ll 
in

 th
e 

20
16

 D
ed

ic
at

ed
 U

ti
li

ty
 A

ss
es

sm
en

t B
ud

ge
t o

r 
w

ri
tt

en
 i

nt
en

t o
f 

pe
rm

an
en

t f
in

an
ci

ng
 s

ub
m

it
te

d.
 

**
 I

nt
er

es
t o

n
 U

ti
li

ty
 A

ss
es

sm
en

t N
ot

es
 m

us
t 

be
 i

nc
lu

de
d 

in
 th

e 
U

ti
li

ty
 B

ud
ge

t a
pp

ro
pr

ia
ti

on
 "

In
te

re
st

 o
n

 N
ot

es
".

 



rJ
1 = ~ ~ -0-, V
I 

~
 

1.
 

2.
 

3.
 

4.
 

5.
 

6.
 

7.
 

8.
 

9.
 

10
. 

11
. 

12
. 

13
. 

14
. 

S
C

H
E

D
U

L
E

 O
F

 C
A

P
IT

A
L

 L
E

A
SE

 P
R

O
G

R
A

M
 O

B
L

IG
A

T
IO

N
S

 

A
m

ou
nt

 
20

16
 B

ud
ge

t R
eq

ui
re

m
en

t 
P

ur
po

se
 

o
f O

bl
ig

at
io

n 
O

ut
st

an
di

ng
 

F
or

 P
ri

nc
ip

al
 

F
or

 I
nt

er
es

t/
F

ee
s 

D
ec

. 
31

, 2
01

5 

T
ot

al
 

(D
o 

no
t c

ro
w

d 
-

ad
d

 a
dd

it
io

na
l 

sh
ee

ts
) 



00
 = ~ ~ .....

... 
O

'I 
O

'I 

SC
H

E
D

U
L

E
 O

F
 I

M
P

R
O

V
E

M
E

N
T

 A
U

T
H

O
R

IZ
A

T
IO

N
S 

(U
T

IL
IT

Y
 C

A
P

IT
A

L
 F

U
N

D
) 

IM
P

R
O

V
E

M
E

N
T

S
 

B
al

an
ce

 -
Ja

nu
ar

y 
1,

 2
01

5 
B

al
an

ce
 -

D
ec

em
be

r 
31

, 2
01

5 
S

pe
ci

fy
 e

ac
h 

au
th

or
iz

at
io

n 
by

 p
ur

po
se

. 
D

o 
20

15
 

E
xp

en
de

d 
A

ut
ho

ri
za

ti
on

s 
no

t m
er

el
y 

de
si

gn
at

e 
by

 a
 c

od
e 

nu
m

be
r.

 
F

un
de

d 
U

nf
un

de
d 

A
ut

ho
ri

za
ti

on
s 

C
an

ce
le

d 
F

un
de

d 
U

nf
un

de
d 

G
en

er
al

 I
m

pr
ov

em
en

ts
: 

C
ha

th
am

 G
le

n/
 T

an
gl

ew
oo

d 

M
od

if
ic

at
io

ns
 W

P
C

 P
la

nt
 #

 1 
2,

45
3,

52
7.

77
 

1,
53

2,
59

9.
00

 
1,

64
1,

45
0.

49
 

81
2,

07
7.

28
 

1,
53

2,
59

9 .
00

 

T
ot

al
 

70
00

0-
2,

45
3,

52
7.

77
 

1,
53

2,
59

9.
00

 
1,

64
1,

45
0.

49
 

81
2,

07
7.

28
 

1,
53

2,
59

9.
00

 

P
la

ce
 a

n 
* b

ef
or

e 
ea

ch
 it

em
 o

f 
"I

m
pr

ov
em

en
t"

 w
hi

ch
 r

ep
re

se
nt

s 
a 

fu
nd

in
g 

or
 re

fu
nd

in
g 

o
f a

n 
em

er
ge

nc
y 

au
th

or
iz

at
io

n.
 



SEWER NO. 1 UTILITY CAPITAL FUND 
SCHEDULE OF CAPITAL IMPROVEMENT FUND 

I 
Debit ~ Credit 

Balance January 1, 2015 xxxxxx 121,761.28 

Received from 2015 Budget Appropriation * xxxxxx 

xxxxxx 
Improvement Authorizations Canceled 

(financed in whole by the Capital Improvement Fund) xxxxxx 

List by Improvements - Direct Charges Made for Preliminary Costs: xxxxxx xxxxxx 

xxxxxx 

-

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

xxxxxx 

Balance December 31, 2015 121,761.28 xxxxxx 

121,761.28 121,761.28 

SEWER NO. 1 UTILITY CAPITAL FUND 
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS 

I 
Debit ~ Credit 

Balance January l, 2015 xxxxxx 

Received from 2015 Budget Appropriation * xxxxxx 

Received from 2015 Emergency Appropriation * xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

xxxxxx 

Balance December 31, 2015 xxxxxx 

*The full amount of the 2015 appropriation should be transferred to this account unless the balance of the 
appropriation is permitted to lapse. 

Sheet 67 



Purpose 

Total 

UTILITY FUND 
CAPITAL IMPROVEMENTS AUTHORIZED IN 2015 

AND 
DOWN PAYMENTS (N.J.S. 40A:2-11) 

UTILITIES ONLY 

I 

Amount Total Down Payment 
Appropriated Obligations Provided by 

Authorized Ordinance 

Amount of Down 
Payment in Budget 

of 2015 or Prior 
Years 

SEWER NO. 1 UTILITY CAPITAL FUND 
STATEMENT OF CAPITAL SURPLUS 

YEAR2015 

I 
Debit 

II 
Credit 

Balance January 1, 2015 xxxxxx 133,116.84 

Premium on Sale of Bonds xxxxxx 11,453.58 

Funded Improvement Authorizations Canceled xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

Appropriated to 2015 Budget Revenue 50,000.00 xxxxxx 
Balance December 3 1, 2015 94,570.42 xxxxxx 

144,570.42 144,570.42 

Sheet 68 



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital 
Section in the same manner as set forth in General Capital Fund on Sheet 8 

POST CLOSING 
TRIAL BALANCE - SEWER NO. 2 UTILITY FUND 

AS AT DECEMBER 31, 2015 

Operating and Capital Sections 
(Separately Stated) 

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" 

Title of Account I Debit I 
SEWER OPERATING FUND NO. 1: 

Cash and Cash Equivalents 548,665.94 

Consumer Accounts Receivable 35,363.60 

Annrooriation Reserves: 

Unencumbered 

Encumbered 

Due to Sewer Utility Operating Fund #1 

Prepaid/Overpaid Sewer Rents 

Accrued Interest on Bonds 

Accrued Interest on Notes 

Reserve for Receivables and Inventory 

Fund Balance 

584,029.54 

(Do not crowd - add additional sheets) 

Sheet 55.1 

Credit 

94,362.22 

26,357.87 

4,113.14 

442.87 

3,520.00 

669.17 

129,465.27 

35,363.60 

419,200.67 

584,029.54 

'C" 



Bonds and Notes Authorized but Not Issued must be disclosed in this Utility Capital 
Section in the same manner as set forth in General Capital Fund on Sheet 8 

POST CLOSING 
TRIAL BALANCE - SEWER NO. 2 UTILITY FUND 

AS AT DECEMBER 31, 2015 

Operating and Capital Sections 
(Separately Stated) 

Cash Liabilities Must Be Subtotaled and Subtotal Must Be Marked With "C" 

Title of Account I Debit I Credit 

SEWER CAPITAL FUND NO. 1: 

Est. Proceeds Bonds and Notes Authorized 

Bonds and Notes Authorized but not Issued 

Cash and Cash Equivalents 62,424.54 

Fixed Capital 566,185.23 

Fixed Capital Authorized and Uncompleted 855,000.00 

Serial Bonds 150,000.00 

Bond Anticipation Notes Payable 73,000.00 

Improvement Authorizations: 

Funded 13,261.88 

Capital Improvement Fund 16,500.00 

Reserve for Amortization 1,198,185.23 

Fund Balance 32,662.66 

1,483,609. 77 1,483,609.77 

(Do not crowd - add additional sheets) 

Sheet 55a.l 



POST CLOSING TRIAL BALANCE 

UTILITY ASSESSMENT TRUST FUNDS 

IF MORE THAN ONE UTILITY 
EACH ASSESSMENT SECTION MUST BE SEPARATELY STATED 

AS AT DECEMBER 31, 2015 

Title of Account Debit Credit 

(Do not crowd - add additional sheets) 

Sheet 56.1 
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SCHEDULE OF SEWER NO. 2 UTILITY BUDGET - 2015 
BUDGET REVENUES 

Source 

II 
Budget 

I 
Received Excess or 
in Cash Deficit* 

Operating Surplus Anticipated 91301- 150,000.00 150,000.00 
Operating Surplus Anticipated with Consent 
of Director of Local Govt. Services 91302-

Rents 91303- 475,000.00 508,279.97 33,279.97 

Miscellaneous 91305-

Added by N.J.S. 40A:4-87: (List) xxxxxx xxxxxx xxxxxx 

Subtotal 625,000.00 658,279.97 33,279.97 

Deficit (General Budget)** 91306-

91307- 625,000.00 658,279.97 33,279.97 

**Amount in "Received in Cash" column for "Deficit (General Budget)" and amount expended for "Surplus (General Budget)" must 
agree with amounts shown for such items on Sheet 45. 

STATEMENT OF BUDGET APPROPRIATIONS 

Appropriations xxxxxx 

Adopted Budget 625,000.00 

Added by N.J.S. 40A:4-87 

Emergency 

Total Appropriations 625,000.00 

Add: Overexpenditures (See Footnote) 

Total Annropriations and Overexpenditures 625,000.00 

Deduct Expenditures: 

Paid or Charged 530,340.93 

Reserved 94,362.22 

Surplus (General Budget) ** 

Total Expenditures 624,703.15 

Unexpended Balance Canceled (See Footnote) 296.85 

FOOTNOTES: - RE: OVEREXPENDITURES: 
Every appropriation overexpended in the budget document must be marked with an * and must agree in the aggregate with 

this item. 
RE: UNEXPENDED BALANCES CANCELED: 
Are not to be shown as "Paid or Charged" in the budget document. In all instances "Total Appropriations" and "Overex

penditures" must equal the sum of "Total Expenditures" and "Unexpended Balances Canceled" 

Sheet 58.1 



STATEMENT OF 2015 OPERATION 

SEWER UTILITY 

NOTE: Section 1 of this sheet is required to be filled out ONLY IF the 2015 SEWER Utility 
Budget contained either an item of revenue "Deficit (General Budget)" or an item of appropriation 
"Surplus (General Budget)" 
Section 2 should be filled out in every case. 

SECTION 1: NIA 

Revenue Realized: 

Budget Revenue (Not Including "Deficit" (General Budget)") 

Miscellaneous Revenue Not Anticipated 
2014 Appropriation Reserves Canceled * 
(Excess Revenue Realized) 

Total Revenue Realized 

Expenditures: 

Appropriations (Not Including "Surplus (General Budget)") 

Paid or Charged 

Reserved 

Expended Without Appropriation 

Cash Refund of Prior Year's Revenue 

Overexpenditure of Appropriation Reserves 

Total Expenditures 
Less: Deferred Charges Included In 

Above "Total Exoenditures" 

Total Expenditures - As Adjusted 

Excess 

Budget Aooropriation - Surplus (General Budget) ** 
R . d _ Balance of"Results of2015 Operation" 

emam er - ("Excess in Operations" - Sheet 60) 

Deficit 

Anticipated Revenue - Deficit (General Budget)** 
R . d _ Balance of"Results of2015 Operation" 

emam er - ("Operating Deficit - to Trial Balance" - Sheet 60) 

SECTION 2: 
The following Item of "2014 Appropriation Reserves Canceled in 2015" Is Due to the Current Fund TO THE 
EXTENT OF the amount Received and Due from theGeneral Budget of 2015 for an Anticipated Deficit in the 
SEWER Utility for 2015: 

2014 Appropriation Reserves Canceled in 2015 
Less: Anticipated Deficit in 2014 Budget - Amount Received 

and Due from Current Fund - If non, enter "None" 

* Excess (_Revenue Realized} 

** Items must be shown in same amount on Sheet 58. 
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RESULTS OF 2015 OPERATIONS-SEWER UTILITY #2 

I 
Debit 

II 
Excess in Anticipated Revenues xxxxxxx 
Unexpended Balances of Appropriations xxxxxxx 
Miscellaneous Revenue Not Anticipated xxxxxxx 
Unexpended Balances of 2014 Appropriation Reserves * xxxxxxx 

Deficit in Anticipated revenue 

Operating Deficit - to Trial Balance xxxxxxx 
Excess in Operations - to Operating Surplus 244,863.81 

• See restriction in amount on Sheet 59, SECTION 2 244,863.81 

OPERATING SURPLUS - SEWER UTILITY#2 

I Debit 
II 

Balance January 1, 2015 xxxxxxx 

Excess Resulting from 2015 Operations xxxxxxx 
Amount Appropriated in the 2015 Budget - Cash 150,000.00 
Amount Appropriated in 2015 Budget - with Prior Writ-
ten Consent of Director of Local Government Services 

Current Fund Budget 

Balance December 31, 2015 419,200.67 

569,200.67 

ANALYSIS OF BALANCE DECEMBER 31, 2015 

{FROM SEWER UTILITY #2 - TRIAL BALANCE) 

Cash 

Investments 

Interfund Accounts Receivable 

Sub Total 

Deduct Cash Liabilities Marked with "C" on Trial Balance 

Operating Surplus Cash or (Deficit in Operating Surplus Cash) 

Other Assets Pledged to Surplus: * 
Deferred Charges # 

Operating Deficit # 

Total Other Assets 

# MAY NOT BE ANTICIPATED AS NON_CASH SURPLUS IN 2016 BUDGET 
• In the case ofa "Deficit in Operating Surplus Cash", 

"Other Assets" would be also pledged to cash liabilities. 

Sheet 60.1 

80014-06 

80014-07 

80014-08 

80014-09 

Credit 

33,279.97 

296.85 

3,022.66 

208,264.33 

xxxxxxx 

xxxxxxx 

xxxxxxx 

244,863.81 

Credit 

324,336.86 

244,863.81 

xxxxxxx 

xxxxxxx 
xxxxxxx 
xxxxxxx 

569,200.67 

548,665.94 

548,665.94 

129,465.27 

419,200.67 

419,200.67 



SCHEDULE OF SEWER NO. 2 UTILITY ACCOUNTS RECEIVABLE 

Balance December 31, 2014 

Increased by: 

Sewer No. 1 Rents Levied 

Decreased by: 

Collections $ 507,821.02 

Overpayments applied $ 458.95 

Transfer to Sewer No. 1 Liens $ 

Other $ 

Balance December 31, 2015 

SCHEDULE OF SEWER NO. 2 UTILITY LIENS 

Balance December 31, 2014 

Increased by: 

Transfers from Accounts Receivable 

Penalties and Costs 

Other 

Decreased by: 

Collections 

Other 

Balance December 31, 2015 

0 

$ 

$ 

$ 

$ 

$ 
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$ 32,353.57 

$ 511,290.00 

$ 508,279.97 

$ 35,363.60 

$ ----

$ ----

$ ----
$ ----



1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

10. 

DEFERRED CHARGES 
-MANDATORYCHARGESONLY-

SEWER NO. 2UTILITY FUND 
(Do not include the emergency authorizations pursuant to N.J.S. 40A:4-55, listed on Sheet 29) 

Amount 
Caused by Dec. 31, 2014 Amount in Amount Balance 

per Audit 2015 Resulting as at 
Report Budget from 2015 Dec. 31, 2015 

Emergency Authorization - * $ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

$ $ $ $ 

*Do not include items funded or refunded as listed below. 

EMERGENCY AUTHORIZATIONS UNDER N.J.S. 40A:4-47 WHICH HA VE BEEN 
FUNDED OR REFUNDED UNDER N.J.S. 40A:2-3 OR N.J.S. 40A:2-51 

Date Purpose Amount 

1. $ 

2. $ 

3. $ 

4. $ 

5. $ 

JUDGEMENTS ENTERED AGAINST MUNICIPALITY AND NOT SATISFIED 

In favor of On Account of Date Entered 

1. $ 

2. $ 

3. $ 

4. $ 

Sheet 62.1 
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING 
AND 2016 DEBT SERVICE FOR BONDS 

SEWER NO. 2 UTILITY ASSESSMENT BONDS 

I 
Debit 

II 
Credit 

I 
2016 Debt 

Service 

Outstanding January 1, 2015 xxxxxx 

Issued xxxxxx 

Paid xxxxxx 

Outstanding December 31, 2015 xxxxxx 

2016 Bond Maturities - Assessment Bonds 

2016 Interest on Bonds * 

SEWER NO. 2 UTILITY CAPITAL BONDS 

Outstanding January 1, 2015 xxxxxx 260,000.00 

Issued xxxxxx 

Paid 110,000.00 xxxxxx 

Outstanding December 31, 2015 150,000.00 xxxxxx 

260,000.00 260,000.00 

2016 Bond Maturities - Capital Bonds 115,000.00 

2016 Interest on Bonds * 4,207.50 

INTEREST ON BONDS - SEWER NO. 1 UTILITY BUDGET 

2016 Interest on Bonds (*Items) 4,207.50 

Less: Interest Accrued to 12/31/2015 (Trial Balance) 3,520.00 

Subtotal 687.50 

Add: Interest to be Accrued as of 12/31/2016 1,255.00 

Required Appropriation 2016 1,942.50 

LIST OF BONDS ISSUED DURING 2015 

Purpose 

I 
2016 Maturity Amount Issued Date of Interest 

Issue Rate 

-
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SCHEDULE OF BONDS ISSUED AND OUTSTANDING 
AND 2016 DEBT SERVICE FOR LOANS 

_______ LOANS 

I 
Debit 

II 
Credit 

I 
2016 Debt 

Service 

Outstanding January 1, 2015 xxxxxx 

Issued xxxxxx 

Paid xxxxxx 

Outstanding December 31, 2015 xxxxxx 

2016 Bond Maturities - Assessment Bonds 

2016 Interest on Bonds * 

SEWER NO. 2 WASTEWATER LOANS 

Outstanding January 1, 2015 xxxxxx 

Issued xxxxxx 

Paid xxxxxx 

Outstanding December 31, 2015 xxxxxx 

2016 Bond Maturities - Capital Bonds 

2016 Interest on Bonds * 

INTEREST ON LOANS - SEWER NO. 2 UTILITY BUDGET 

2016 Interest on Bonds (*Items) 

Less: Interest Accrued to 12/31/2015 (Trial Balance) 

Subtotal 

Add: Interest to be Accrued as of 12/31/2016 

Required Appropriation 2016 

LIST OF BONDS ISSUED DURING 2015 

Purpose 

I 
2016 Maturity 

Sheet 63a.1 
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SEWER NO. 1 UTILITY CAPITAL FUND 
SCHEDULE OF CAPITAL IMPROVEMENT FUND 

I Debit ~I Credit 

Balance January 1, 2015 xxxxxx 16,500.00 

Received from 2015 Budget Appropriation * xxxxxx 

xxxxxx 
Improvement Authorizations Canceled 

(financed in whole by the Capital Improvement Fund) xxxxxx 

List by Improvements - Direct Charges Made for Preliminary Costs: xxxxxx xxxxxx 

xxxxxx 

-

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

xxxxxx 

Balance December 31, 2015 16,500.00 xxxxxx 

16,500.00 16,500.00 

SEWER NO. 1 UTILITY CAPITAL FUND 
SCHEDULE OF DOWN PAYMENTS ON IMPROVEMENTS 

I 
Debit i Credit 

Balance January 1, 2015 xxxxxx 

Received from 2015 Budget Appropriation* xxxxxx 

Received from 2015 Emergency Appropriation * xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

xxxxxx 

Balance December 31, 2015 xxxxxx 

*The full amount of the 2015 appropriation should be transferred to this account unless the balance of the 
appropriation is permitted to lapse. 
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Purpose 

Total 

UTILITY FUND 
CAPITAL IMPROVEMENTS AUTHORIZED IN 2015 

AND 
DOWN PAYMENTS (N.J.S. 40A:2-11) 

UTILITIES ONLY 

I 

Amount Total Down Payment 
Appropriated Obligations Provided by 

Authorized Ordinance 

Amount of Down 
Payment in Budget 

of 2015 or Prior 
Years 

SEWER NO. 2 UTILITY CAPITAL FUND 
STATEMENT OF CAPITAL SURPLUS 

YEAR2015 

I 
Debit 

II 
Credit 

Balance January 1, 2015 xxxxxx 31,556.69 

Premium on Sale of Bonds xxxxxx 1,105.97 

Funded Improvement Authorizations Canceled xxxxxx 

Appropriated to Finance Improvement Authorizations xxxxxx 

Appropriated to 2015 Budget Revenue xxxxxx 

Balance December 31, 2015 32,662.66 xxxxxx 

32,662.66 32,662.66 
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