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Annual Debt Statement

Gross Debt Deduction Net Debt
Total Bonds and Notes for  Local School Purposes $                       

-
$                       

-
$                               

-

Total Bonds and Notes for Regional School Purposes
$      

24,636,146.70 24,636,146.70
$                               

-

Total Bonds and Notes for the Sewer Utilities 
$        

9,112,452.11
$        

9,112,452.11
$                               

-

Municipal/County General Obligations
$      

14,485,750.00
$                       

-
$              

14,485,750.00

Total
$      

48,234,348.81
$      

33,748,598.81
$              

14,485,750.00



Annual Debt Statement (cont.)

Year

2015
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II RR 
Property

$          
3,396,932,412.00

2016
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II RR 
Property

$          
3,464,080,375.00

2017
Equalized Valuation Real Property with Improvements plus assessed valuation of Class II RR 
Property

$          
3,524,297,130.00

Equalized Valuation Basis - Average of (1), (2) and 
(3)……………………………………………………………………..

$          
3,461,769,972.67

Net Debt expressed as a percentage of such equalized valuation basis is:  0.418%



Results of Operations (2017)

• Excess/Deficit of Anticipated Revenues:
• Miscellaneous $78,788.63
• Delinquent Taxes $(11,285.22)
• Current Taxes $970,695.67
• MRNA $974,976.86
• Unexpended 2016

Reserves $486,508.05
• Other Credits $1,217.96
• Other Debits ($30,890.84)



Summary of Anticipated Revenues          
(2017)

Anticipated Realized

Total Miscellaneous 
Revenues

2,309,478 2,388,266

Receipts From Delinquent 
Taxes

435,000 423,715

Amount To Be Raised for 
Support of Municipal 
Budget

9,315,634 10,286,329

Minimum Library Tax 1,064,312 1,064,312



Fund Balance (Surplus)
Source – Annual Financial Statement

Year Ending 12/31 Balance

2008 $3,191,121

2009 $2,804,662

2010 $2,581,415

2011 $2,746,169

2012 $3,036,193

2013 $3,877,000

2014 $4,767,000

2015 $4,888,580

2016 $4,719,104

2017 $3,973,188



Budget Caps

• Municipalities must comply with a State 
mandated cap on spending known as the 
appropriations cap as well as a cap on the 
amount to be raised by taxes known as the levy 
cap. 

• By law the spending cap is tied to the consumer 
price index for the prior year. The cap has been 
set by the State at 2.5% for this year while the 
levy cap is fixed at 2% over the prior year. 



Appropriation Cap Calculation
• Total General Appropriations for 2017 $14,938,189
• Exceptions deducted from cap base - $3,809,992 These 

are LOSAP, the Library, grants, capital improvement 
fund, debt service and the Reserve for Uncollected 
Taxes 

• Amount on which 2.5% cap is applied - $11,128,197
• 2.5% Cap - $278,204.93
• 2016 Cap Bank available for 2018 = $379,273.62
• 2017 CAP Bank Available for 2018 = $390,167.00
• Total increase allowed within Cap = $1,047,646
• Total increase proposed within Cap = $272,692



2018 Budget Overview
2017 2018 Diff

Surplus Used 3,216,500 3,000,000 -216,500
Local Misc 573,000 566,800 -6,200
NJ State Aid 836,467 836,467 0
Public and Private Programs 11,588 15,940 4,351
Delinquent taxes 435,000 550,000 115,000
Construction Code Fees 550,000 550,000 0
Library Taxes 1,064,612 1,086,073 21,461
Local Purpose Taxes 8,251,022 8,691,402 440,380
Total Revenues 14,938,189 15,296,682 358,493
General Appropriations 13,526,366 13,702,444 176,078
Reserve For Uncollected Taxes * 1,411,823 1,594,236 182,413
Total Appropriations 14,938,189 15,296,680 358,491


Surplus

		CURRENT FUND

						Utilized

				Balance		Succeeding		Remaining

		Year		Dec. 31		Year		Surplus

		1995		$622,424.82		$610,000.00		$12,424.82

		1996		$506,090.21		$350,000.00		$156,090.21

		1997		$908,737.98		$200,000.00		$708,737.98

		1998		$1,382,373.30		$430,000.00		$952,373.30

		1999		$1,737,615.62		$636,500.00		$1,101,115.62

		SEWER UTILITY NO. 1 FUND

						Utilized

				Balance		Succeeding		Remaining

		Year		Dec. 31		Year		Surplus

		1995		$504,277.09		$402,500.00		$101,777.09

		1996		$245,645.49		$200,000.00		$45,645.49

		1997		$177,949.42		$125,000.00		$52,949.42

		1998		$273,530.23		$139,900.00		$133,630.23

		1999		$589,698.80		$133,900.00		$455,798.80

		SEWER UTILITY NO. 2 FUND

						Utilized

				Balance		Succeeding		Remaining

		Year		Dec. 31		Year		Surplus

		1995		$297,298.49		$90,900.00		$206,398.49

		1996		$302,603.26		$300,000.00		$2,603.26

		1997		$66,934.70		$30,000.00		$36,934.70

		1998		$67,359.98		$51,700.00		$15,659.98

		1999		$107,659.56		$61,395.00		$46,264.56
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						1999

				General Government		$700,553.00

				Other		$200,405.00

				Planning and Development		$389,274.00

				Recreation		$147,522.99

				Utilities & Street Lights		$342,800.00

				Public Works Buildings		$1,410,848.00

				Debt Svc		$449,600.00

				Law Enforcement		$2,522,965.95

				Fire and First Aid		$129,750.00

				Library		$480,026.00

				Total Gross Appropriations		$6,773,744.94





Slide6

		



1999

1999 Appropriations

General Government 10%

Other 3%

Utilities & Street Lights 5%

Fire and First Aid
2%
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				General Fund

						A		B		C		D

				Surplus		1999		1998		1997
 [per Budget] 
Submitted 7/9/98		1997
 [per Budget Discussions]		1996		1995		1994		1993

				Beginning surplus		$   1,381,685		$   908,737		$506,000		$506,000		$622,425		$752,500		$1,008,000		$1,550,000

				Amount Used to Balance Current Year Budget		$   (430,000)		($230,000)		($350,000)		($350,000)		($620,000)		($665,000)		($900,000)		($1,250,000)

				Beginning surplus (after Current Year Use)		$951,685		$678,737		$156,000		$156,000		$2,425		$87,500		$108,000		$300,000

		1		Revenue in Excess of Budgeted Amount (ie.Interest, Court, State Aide, Constuction Permits etc...)				$160,430		$   126,940		$118,000		$26,942		$30,218		($4,000)		$13,900

		2		Unanticipated Revenue Not Budgeted ( Added Assessnents from New Constuction)				$74,882		$   53,450		$54,000		$84,257		$64,092		$68,700		$14,507

		3		Cancelled Cash Balances from Capital Accounts & Reserves				($3,719)		$   (82,670)		$0		$0		$0		$83,900		$0

		4		Taxes Collected in Excess of Anticipated Amounts				$330,670		$   436,990		$437,000		$206,136		$195,384		$281,800		$385,493

		5		Tax Appeal Losses				($24,170)		$   (14,960)		($100,000)		$0		$0		$0		$0

		6		Court Judgements for law suites								$0		$0		$0		$0		$0

		7		Unspent Appropriations from two years prior				$131,375		$   217,610		$218,000		$177,191		$219,769		$214,400		$294,100

		8		Emergency Appropriations Prior Year								($184,000)		$0		$0

				Misc Revenues				$33,480		$   15,377		$26,000		$9,049		$25,462

				Ending Surplus				$   1,381,685		$   908,737		$725,000		$506,000		$622,425		$752,800		$1,008,000

				Amount Used For 1998 Budget

				Balance Surplus for Future Use
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				2017		2018		1998
Per Budget Discussions		Diff		% Diff

		Surplus Used		3,216,500		3,000,000		230		-216,500		-6.73%

		Local Misc		573,000		566,800		553		-6,200		-1.08%

		NJ State Aid		836,467		836,467		1,133		0		0.00%

		Public and Private Programs		11,588		15,940				4,351		37.55%

		Delinquent taxes		435,000		550,000		340		115,000		26.44%

		Construction Code Fees		550,000		550,000				0		0.00%

		Library Taxes		1,064,612		1,086,073				21,461		2.02%

		Local Purpose Taxes		8,251,022		8,691,402		5,125		440,380		5.34%

		Total Revenues		14,938,189		15,296,682		7,381		358,493		2.40%

		General Appropriations		13,526,366		13,702,444		6,453		176,078		1.30%

		Reserve For Uncollected Taxes *		1,411,823		1,594,236		610		182,413		12.92%

		Total Appropriations		14,938,189		15,296,680		7,063		358,491		2.40%





Proforma Using 1997 Assessments

		Illustration of the Beneficial Effect of 1998 New Ratables on Tax Bill

				1997 Assessments		1998 Assessments		98 Increase

				$1,233,891,039		$1,242,657,277		$8,766,238

		Estimated Tax Rates Using Actual 1998 Assessed Value								1998 Pro Forma Based on 1997 Assessed Value

				1998		1997		%		98 Proforma

		Local		0.413		0.402		2.74%		0.415		3.32%

		County		0.318		0.317		0.32%		0.320		0.99%

		School		1.159		1.101		5.27%		1.163		5.63%

		Total		1.890		1.820		3.85%		1.902		4.51%

		Conclusion: Based on above Illustration if no new ratables were added in 1998

				the 1998 tax increase would be closer to 4.51% than 3.85%

				Funds to be raised by Taxes		1998 Estimated Actual		1998 Assuming No Increase in Ratables

				Local		$5,125,139.94		$5,125,139.94

				County		$3,950,000		$3,950,000

				School		$14,399,669		$14,349,583

				Totals		$23,474,809		$23,424,723

				Township % School Taxes		57.50%		57.30%

				Total School		$25,042,903
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Reserve Calc & Budget Summary

		

		Reserve for Uncollected Taxes Calculation:

		General Appropriations				$7,504,527

		Open Space Tax				$250,173

		School Tax				$16,255,489

		County Tax				$4,250,000

		Total Appropriation Requirements				$28,260,189

		Non-Tax Revenue

		Use of Reserves		$660,000

		State Payments		$1,313,673

		Delinquent Taxes		$340,000

		Local Misc		$748,000

		Total Non-Tax Revenue				($3,061,673)

		Cash Requirements				$25,198,516

		Rate of Collection		97.40%

		Cash Requirement @ 100% Grossed-Up				$25,871,166

		Required Reserve				$672,650

		Budget Summary

				2000		1999		% Change

		General Appropriations		$7,504,527		$6,978,445		7.54%

		Reserve for Uncollected Taxes		$672,650		$634,296		6.05%

		Total		$8,177,177		$7,612,741

		Surplus Used		$660,000		$430,000		53.49%

		Local Miscellaneous		$748,000		$578,000		29.41%								1999 Assessments

		State Payments		$1,313,673		$1,182,156		11.13%								1,246,125,095

		Delinquent Taxes		$340,000		$327,000		3.98%								2000 Assessments

		Current Taxes		$5,115,504		$5,095,585		0.39%								1,250,862,030

		Total		$8,177,177		$7,612,741										99 Increase

																$4,736,935

		Unused Surplus Calculation:						Estimated Tax Rates

		Surplus 12/31/99		$1,737,616						2000		1999		%

		Used For 2000 Budget		($660,000)				Local		0.409		0.409		0.00%

		Surplus Left for Future Use		$1,077,616				Open Space		0.020		0.010		100.00%

								County		0.329		0.329		0.00%

		Guideline Surplus 1.5 * $23.2 million		$3,233,896				School		1.263		1.232		2.52%

								Total		2.021		1.980		2.07%
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		Surplus		1999		1998		1997		1996		1995		1994		1993

		Beginning surplus		$   1,381,685		$   908,737		$506,000		$622,425		$752,500		$1,008,000		$1,550,000

		Amount Used to Balance Current Year Budget		$   (400,000)		($230,000)		($350,000)		($620,000)		($665,000)		($900,000)		($1,250,000)

		Beginning surplus (after Current Year Use)		$981,685		$678,737		$156,000		$2,425		$87,500		$108,000		$300,000

		Surplus		Beginning Surplus		Amount Used to Balance Current Year Budget		Beginning surplus (after Balancing Budget)

		1999		$   1,381,685		($430,000)		$951,685

		1998		$   908,737		($230,000)		$678,737

		1997		$506,000		($350,000)		$156,000

		1996		$622,425		($620,000)		$2,425

		1995		$752,500		($665,000)		$87,500

		1994		$1,008,000		($900,000)		$108,000

		1993		$1,550,000		($1,250,000)		$300,000





Year-end Close Outs to Surplus

		

				General Fund

						A		B		C		D

				Surplus		1999		1998		1997
 [per Budget] 
Submitted 7/9/98		1997
 [per Budget Discussions]		1996		1995		1994		1993

				Beginning surplus		$   1,381,685		$   908,737		$506,000		$506,000		$622,425		$752,500		$1,008,000		$1,550,000

				Amount Used to Balance Current Year Budget		$   (430,000)		($230,000)		($350,000)		($350,000)		($620,000)		($665,000)		($900,000)		($1,250,000)

				Beginning surplus (after Current Year Use)		$951,685		$678,737		$156,000		$156,000		$2,425		$87,500		$108,000		$300,000

		1		Revenue in Excess of Budgeted Amount (ie.Interest, Court, State Aide, Constuction Permits etc...)				$160,430		$   126,940		$118,000		$26,942		$30,218		($4,000)		$13,900

		2		Unanticipated Revenue Not Budgeted ( Added Assessnents from New Constuction)				$74,882		$   53,450		$54,000		$84,257		$64,092		$68,700		$14,507

		3		Cancelled Cash Balances from Capital Accounts & Reserves				($3,719)		$   (82,670)		$0		$0		$0		$83,900		$0

		4		Taxes Collected in Excess of Anticipated Amounts				$330,670		$   436,990		$437,000		$206,136		$195,384		$281,800		$385,493

		5		Tax Appeal Losses				($24,170)		$   (14,960)		($100,000)		$0		$0		$0		$0

		6		Court Judgements for law suites								$0		$0		$0		$0		$0

		7		Unspent Appropriations from two years prior				$131,375		$   217,610		$218,000		$177,191		$219,769		$214,400		$294,100

		8		Emergency Appropriations Prior Year								($184,000)		$0		$0

				Misc Revenues				$33,480		$   15,377		$26,000		$9,049		$25,462

				Ending Surplus				$   1,381,685		$   908,737		$725,000		$506,000		$622,425		$752,800		$1,008,000

				Amount Used For 1998 Budget

				Balance Surplus for Future Use
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				1997		1998		1999		Diff		%Diff

		General Government		$637,268.00		$668,765.00		$700,553.00		$31,788.00		4.75%

		Liability Insurance		$102,000.00		$102,000.00		$102,000.00		$0.00		0.00%

		Health & Welfare		$58,700.00		$57,450.00		$63,405.00		$5,955.00		10.37%

		Planning Housing and Development		$211,259.00		$304,600.00		$389,274.00		$84,674.00		27.80%

		Recreation/Open Space Acquistion		$444,658.00		$481,649.00		$476,835.50		($4,813.50)		-1.00%

		Utilities & Street Lights		$334,700.00		$338,600.00		$342,800.00		$4,200.00		1.24%

		Public Works Buildings		$1,388,863.00		$1,290,386.67		$1,410,848.00		$120,461.33		9.34%

		Debt Service, Capital & Judgements		$439,749.24		$417,100.00		$449,600.00		$32,500.00		7.79%

		Law Enforcement		$2,319,248.00		$2,478,350.82		$2,522,965.95		$44,615.13		1.80%

		Fire and First Aid		$130,000.00		$100,350.00		$129,750.00		$29,400.00		29.30%

		Res Uncollected taxes		$732,823.40		$609,904.00		$634,296.34		$24,392.34		4.00%

		Library		$434,177.00		$448,772.94		$480,026.00		$31,253.06		6.96%

		DEP Reserv/Condo Law/Grants		$63,406.93		$53,545.57		$35,000.00		($18,545.57)		-34.64%

		Total Gross Appropriations		$7,296,852.57		$7,351,474.00		$7,737,353.79		$385,879.79		5.25%

		Less:

		Open Space Aquisition		$   (123,389.00)		$   (124,265.00)		$   (124,612.51)

		Res for Uncollected Taxes		($732,823.40)		($609,904.00)		($634,296.34)

		Colony Pool		($180,000.00)		($194,000.00)		($204,700.00)

		Total Adjusted Appropriations		$6,260,640.17		$6,423,305.00		$6,773,744.94

				1997		1998		1999		Diff		%Diff

		General Government		$637,268.00		$668,765.00		$700,553.00		$31,788.00		4.75%

		Liability Insurance		$102,000.00		$102,000.00		$102,000.00		$0.00		0.00%

		Health & Welfare		$58,700.00		$57,450.00		$63,405.00		$5,955.00		10.37%

		Planning Housing and Development		$211,259.00		$304,600.00		$389,274.00		$84,674.00		27.80%

		Recreation/Open Space Acquistion		$141,269.00		$163,384.00		$147,522.99		($15,861.01)		-9.71%

		Utilities & Street Lights		$334,700.00		$338,600.00		$342,800.00		$4,200.00		1.24%

		Public Works Buildings		$1,388,863.00		$1,290,386.67		$1,410,848.00		$120,461.33		9.34%

		Debt Service, Capital & Judgements		$439,749.24		$417,100.00		$449,600.00		$32,500.00		7.79%

		Law Enforcement		$2,319,248.00		$2,478,350.82		$2,522,965.95		$44,615.13		1.80%

		Fire and First Aid		$130,000.00		$100,350.00		$129,750.00		$29,400.00		29.30%

		Library		$434,177.00		$448,772.94		$480,026.00		$31,253.06		6.96%

		DEP Reserv/Condo Law/Grants		$63,406.93		$53,545.57		$35,000.00		($18,545.57)		-34.64%

		Total Gross Appropriations		$6,260,640.17		$6,423,305.00		$6,773,744.94		$350,439.94		5.46%





Historical Appropriations

		

				1991		1992		1993		1994		1995		1996		1997		1998		1999

		General Government		$643,116.00		$667,339.00		$599,054.17		$588,041.00		$622,388.75		$629,832.00		$637,268.00		$668,765.00		$700,553.00		$31,788.00		4.75%

		Liability Insurance		$148,000.00		$156,880.00		$162,000.00		$162,000.00		$150,000.00		$142,000.00		$102,000.00		$102,000.00		$102,000.00		$0.00		0.00%

		Health & Welfare		$50,850.00		$48,900.00		$49,712.00		$58,876.00		$57,050.00		$56,900.00		$58,700.00		$57,450.00		$63,405.00		$5,955.00		10.37%

		Planning Housing and Development		$245,900.00		$216,538.00		$251,579.17		$249,007.00		$212,340.00		$210,210.00		$211,259.00		$304,600.00		$389,274.00		$84,674.00		27.80%

		Recreation/Open Space Acquistion		$93,525.00		$106,885.00		$132,346.45		$138,937.00		$135,320.00		$322,550.00		$444,658.00		$481,649.00		$476,835.50		($4,813.50)		-1.00%

		Utilities & Street Lights		$305,000.00		$301,225.00		$303,500.00		$319,200.00		$334,700.00		$341,400.00		$334,700.00		$338,600.00		$342,800.00		$4,200.00		1.24%

		Public Works Buildings		$1,464,257.00		$1,516,733.00		$1,485,582.30		$1,412,611.16		$1,421,650.00		$1,417,623.36		$1,388,863.00		$1,290,386.67		$1,410,848.00		$120,461.33		9.34%

		Debt Service, Capital & Judgements		$476,090.50		$518,134.50		$490,378.40		$355,242.00		$419,805.29		$407,442.00		$439,749.24		$417,100.00		$449,600.00		$32,500.00		7.79%

		Law Enforcement		$1,962,961.13		$2,048,267.60		$2,142,898.47		$2,231,235.30		$2,170,877.28		$2,293,729.65		$2,319,248.00		$2,478,350.82		$2,522,965.95		$44,615.13		1.80%

		Fire and First Aid		$59,480.00		$85,242.00		$98,445.20		$107,396.10		$135,937.00		$143,150.00		$130,000.00		$100,350.00		$129,750.00		$29,400.00		29.30%

		Res Uncollected taxes		$870,087.24		$871,731.91		$787,184.16		$609,913.21		$610,666.51		$628,359.44		$732,823.40		$609,904.00		$634,296.34		$24,392.34		4.00%

		Library		$362,465.00		$350,000.00		$370,000.00		$367,000.00		$435,449.00		$413,864.00		$434,177.00		$448,772.94		$480,026.00		$31,253.06		6.96%

		DEP Reserv/Condo Law/Grants				$150,000.00		$150,000.00		$50,000.00		$83,073.25		$71,812.00		$63,406.93		$53,545.57		$35,000.00		($18,545.57)		-34.64%

		Total Gross Appropriations		$6,681,731.87		$7,037,876.01		$7,022,680.32		$6,649,458.77		$6,789,257.08		$7,078,872.45		$7,296,852.57		$7,351,474.00		$7,737,353.79		$385,879.79

		Less:

		Open Space Aquisition														$   (123,389.00)		$   (124,265.00)		$   (124,612.51)

		Res for Uncollected Taxes		($870,087.24)		($871,731.91)		($787,184.16)		($609,913.21)		($610,666.51)		($628,359.44)		($732,823.40)		($609,904.00)		($634,296.34)

		Colony Pool												($192,800.00)		($180,000.00)		($194,000.00)		($204,700.00)

		Total Adjusted Appropriations		$5,811,644.63		$6,166,144.10		$6,235,496.16		$6,039,545.56		$6,178,590.57		$6,257,713.01		$6,260,640.17		$6,423,305.00		$6,773,744.94

		% Increase/Decrease				6.10%		1.12%		-3.14%		2.30%		1.28%		0.05%		2.60%		5.46%

		Cummulative Adjusted Appropriations Increase Since 1991				6.10%		7.29%		3.92%		6.31%		7.68%		7.73%		10.52%		16.55%

		% Prior Year Increase Avg Annual Urban CPI				2.96%		2.81%		2.60%		2.60%		3.31%		1.70%

		Cummulative CPI  Increase  1991 Base Year				2.96%		5.86%		8.60%		11.42%		15.11%		17.06%

		12/31 CPI Urban All		138.3		142.4		146.4		150.2		154.1		159.2		161.9

		Property Assesment		112600		260000		260000		260000		260000		260000		325000		325000

		Tax Rate		4.19%		1.74%		1.80%		1.95%		2.00%		2.08%		1.82%		1.89%

		Tax		$4,718		$4,524		$4,680		$5,070		$5,200		$5,408		$5,915		$6,143

		Year to Year Increase				-4.11%		3.45%		8.33%		2.56%		4.00%		9.38%		3.85%

		Cummulative Increase				-4.11%		-0.80%		7.46%		10.22%		14.63%		25.37%		30.19%

				1991		1992		1993		1994		1995		1996		1997		1998

		Total Adjusted Appropriations		$5,811,644.63		$6,166,144.10		$6,235,496.16		$6,039,545.56		$6,178,590.57		$6,257,713.01		$6,260,640.17		$6,423,305.00

		Inflation Adjusted Appropriations 
1991 Base Year*		$5,811,644.63		$5,983,934.89		$6,152,022.95		$6,311,706.60		$6,475,592.46		$6,689,904.74		$6,803,364.18



&C&"Times New Roman,Bold"&16Historical
Chatham Township Appropriations



Historical Appropriations

		



&C&"Times New Roman,Bold"&14Historical Appropriations vs 
1991 Appropriations Adjusted for Inflation

Page &P

Total Adjusted Appropriations

Inflation Adjusted Appropriations 
1991 Base Year*





Levy Cap Bank Calculation

• 2014 Levy Cap Bank (expired) - $423,459
• 2015 Levy Cap Bank Available for 2018 = 

$654,345
• 2016 Levy Cap Bank Available for 2018-2019 = 

$720,076
• 2017 Levy Cap Bank Available for 2018-2020 = 

$322,358
• Total Levy Cap Bank Available = $1,696,774
• 2018 Levy allowed = $8,641,053
• 2018 Levy proposed = $8,691,402
• Bank Utilized = $50,349



State Aid
2007 $1,256,971

2008 $1,145,215

2009 $1,077,414

2010 $790,280

2011 $836,467

2012 $836,467

2013 $836,467

2014 $836,467

2015 $836,467

2016 $836,467

2017 $836,467

2018 estimated $836,467



School Taxes
2007 $25,881,445

2008 $27,912,429 Increase of $2,030,984

2009 $29,437,896 Increase of $1,525,467

2010 $30,228,950 Increase of $791,054

2011 $31,923,107 Increase of $1,694,157

2012 $32,608,177 Increase of $685,070

2013 $33,397,623 Increase of $789,446

2014 $34,744,206 Increase of $1,346,586

2015 $35,852,245 Increase of $1,108,039

2016 $36,461,062 Increase of $608,817

2017 $37,591,701 Increase of $1,130,639



County Taxes (inc. Open Space)
2007 $7,365,566

2008 $7,651,567

2009 $7,460,818

2010 $7,440,661

2011 $7,628,571

2012 $7,819,292

2013 $8,184,536

2014 $8,398,554

2015 $8,409,791

2016 $8,771,346

2017 $9,130,667



Municipal Purpose Tax Rate
Year Local Rate per $100 of Assessed Value (Includes Open Space)

2006 .288

2007 .280

2008 .281                          

2009 .283                          

2010 .296

2011 .292   

2012 .292               

2013 .290               

2014 .290

2015 .278

2016 .268

2017 .267

2018 .277



How Local Taxes Are Used (2018)

Insurance
15%

Recreation
3%

Debt Svc
7%

Public Safety
22%

Library
7%

General Gov't
11%

Public Works  21%

Res. For Uncollected
10%

Pension and SSI
8%

Utilities & Street Lights
2%



Total Tax Distribution in 2017

School
68%

Township
15%

County
17%



Disclosure of Structural Imbalances
• Municipalities in New Jersey are required to identify any budget 

issues related to structural imbalances. The budget requires a listing 
in 4 categories.

• Revenues at Risk:  This budget utilizes $100,000 of Capital Surplus. 
This will be the last year that this is used.

• Non-Recurring Cost Reductions: all of the cost reduction measures 
used in the 2018 budget are permanent in nature.

• Anticipated 2019 Appropriation increases: it is expected that labor 
costs will increase by approximately 2% in 2019; Health Insurance 
costs in 2019 are likely to rise between 5-10%.

• Structural Imbalance Offsets: Will seek additional shared services 
and reductions in personnel costs.  



Summary
• This budget requires a one cent increase in the local purpose tax 

rate, primarily due to a drop in collections for 2017 which reduced 
the amount of surplus available to use as a revenue and also results 
in an increase in the Reserve for Uncollected Taxes.

• Surplus at the end of 2017 stood at $3,973,188 and the Township’s 
financial position remains very strong. It is expected that with a 
return to the normal tax collection rate, surplus to be used in the 
2018 budget will be restored.

• The Municipal Open Space Tax will be set at one cent per $100 of 
assessed value. The funds raised will continue to be used to fund 
open space purchases and payment of debt related to these 
activities.  

• The Township’s contribution to the Joint Library is increased 
$21,461 for a total of $1,086,073. 



Summary (continued)

• A modest increase in sewer user fees was 
adopted in 2017 and is now in effect. This rate 
should be sufficient for 2-3 years barring any 
unforeseen operational issues.



2018 Capital Budget 

• Various road improvements.
• Purchase of fire safety equipment.
• Various building improvements including 

repairs to Municipal Building.
• Purchase of DPW equipment.
• Improvements to Colony Pool
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